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FINANCIAL EXPRESS

4 THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR ISSUE TO ACQUIRE, )
PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY DUTSIDE INDIA.

) Happy

4 b
HAPPY STEELS LIMITED

(Formerly Known as Happy Steels Private Limited)
CIN: U35923PB1996PLC018348

Chor Company was originally incorporated as "Happy Steels Private Limited 'as a private limited company under the Companies Act, 1956 on June 14, 1996 pursuant to a Certificate of Incorporation bearing No. 16-18348 issued by the Registrar of Companies, Punjab, Himachal
Pradesh and Chandigarh fthe "RoC"). Thereafter, our Company was converted into a public limited company from a private limited company pursuant to a special resolution passed by the shareholders of our Company on February 15, 2023 consequent to which the name of our
Company changed from "Happy Steels Private Limited 'to 'Happy Steels Limited 'and a fresh Certificate of Incorporation bearing CIN: U35923PB1996PLCOI8348 was issued by the Registrar of Compamies, Chandigarh (the “RoC") on March 21, 2023.
Registered Office: Kanganwal Road, Jaspal Banger, Ludhiana-141122, Punjab, India.
Tel +91 6239821029, E-maill: csi@happysteels.com Website: www happysteels.com

Contact Person: Ms. Isha Ghai, Company Secretary & Compliance Officer

OUR PROMOTERS: MR. PARVEEN KUMAR GARG, MR. ABHISHEK GARG, MR. DEEPAK GARG AND M/S PARVEEN GARG HUF

INITIAL PUBLIC OFFER OF UPTD 37,88,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH (THE "EQUITY SHARES™) OF HAPPY STEELS LIMITED ("OUR COMPANY" OR "THE ISSUER") AT AN ISSUE PRICE OF ¥ | -] PER EQUITY SHARE {INCLUDING SHARE PREMIUM OF ¥ | -] PER EQUITY SHARE) FOR CASH, AGGREGATING UP TD ¥[ - | LAKHS
{“PUBLIC ISSUE™) OUT OF WHICH UPTO 1,90,000 EQUITY SHARES OF FACE VALUE OF ® 10 EACH, AT AN ISSUE PRICE OF ¥ [=] PER EQUITY SHARE FOR CASH, AGGREGATING ¥ [=] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE
LESS MARKET MAKER RESERVATION PORTION L.E ISSUE OF 35,98,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH. AT AN ISSUE PRICE OF ¥ [ +] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO ¥ | =] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE™. THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE 26.51 % AND
25,18 % RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

PRICE BAND: X 62/- TO X 66/- PER EQUITY SHARE OF FACE VALUE 10/- EACH.

THE FLOOR PRICE IS 6.2 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 6.6 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2026 AT THE FLOOR PRICE IS 9.16 TIMES AND AT THE CAP PRICE IS 9.76 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 4,000 EQUITY SHARES AND IN MULTIPLES OF 2,000 EQUITY SHARES THEREAFTER.

BID/ISSUE ANCHOR PORTION ISSUE OPENS/CLOSES ON: WEDNESDAY, JULY 08, 2026
BID/ISSUE OPENS ON: THURSDAY, JULY 09, 2026
\_PROGRAMME BID/ISSUE CLOSES ON: MONDAY, JULY 13,2026

*The Campany may, in conswitation with the Book Aunning Lead Manager, consicer parlicipalion by Anchor investors in accordance with the SEBNCDAR Regulalions. The Anchior lnvestor Bid! 1ssue Perfod shall be one Working Day piior fo the Bid/issue Opening Date.
= UIPr mandiate and ime and date shall be ar 5:00 pm on the Biafssue Closing Date

THE ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS IN ACCORDANCE WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 AS AMENDED FROM TIME TO TIME (IPO OF SMALL AND MEDIUM
ENTERPRISES) AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE EMERGE")

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE EMERGE"). FOR THE PURPOSE OF THE ISSUE, THE DESIGNATED STOCK EXCHANGE WILL BE NSE LIMITED

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

Happy Steels was incorporated in 1996 and is an integrated manufacturer of Safety-Critical, Forged and Machined Transmission and Driveline components for On-highway vehicles, Off-highway vehicles, EV and Defence applications. Our Company’s
product portfolio consists of wide range of Axles, Long Spline Shafts, Spindle and other related components that are critical of vehicle performance and safety.

Over the years, our Company has developed strong capabilities in manufacturing safety-critical, high strength and load-bearing components through a combination of forging, precision machining, and stringent quality control processes that are
supplied to original equipment manufacturers ("OEMs”) and Tier-1 suppliers in India and overseas.

Our manufacturing operations are supported by an integrated process covering raw material procurement, forging, heat treatment, machining, gear cutting, drilling, surface hardening, grinding, inspection and packing. These capabilities enable us to
manufacture components with defined mechanical properties, dimensional accuracy and consistency, in line with customer specifications.

Since commencement of our commercial operations in 1996, we have progressively scaled our operations and achieved production volumes of 7,023.33 MT per annum of machines in cutting process, 6,268.33 MT per annum of machines in Forging
Process and 4,597.13 MT per annum of machines in Machining Process during the Financial Year 2026.

Our operations are engineering-driven and include capabilities such as reverse engineering of components, process design, validation and quality control. We work closely with our customers at various stages of the product lifecycle, including design
finalisation, process development and serial production. Ourin-house facilities for forging, machining, heat treatment and testing allow us to maintain control over quality parameters and production timelines.

We have established long-term relationships with several customers, including OEMs and Tier-1 suppliers, supported by our focus on consistent quality, timely delivery and ability to manufacture products across multiple specifications. Our customer
base is diversified across domestic and export markets, reducing dependence on any single customer or vehicle segment.

For further details, please see "0Our Business™ on page 151 of this Red Herring Prospectus.

-

ALLOCATION OF THE ISSUE

* OIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE « INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION: UP TO 1,390,000 EQUITY SHARES OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INLCUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT
THEISSUE AVAILABLE IN ANY MANNER.

The above provided price band is justified based on quantitative factors/KPls disclosed in the "Basis for Issue Price” section beginning on page no. 109 of the Red Herring Prospectus vis-a-vis the weighted average cost of acquisition (WACA) of primary and secondary transaction{s) as applicable disclosed inthe
“Basis forIssue Price” section beginning on page ne 109 of the Red Harring Prospectus and provided below In the adverfisement,

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “ISSUE PROCEDURE" BEGINMNING ON PAGE 332 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS WILL BE DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, CHANDIGARH, AS
REQUIRED UNDER SECTION 26 AND 32 OF THE COMPANIES ACT, 2013.

RISKS TO INVESTORS

i Summary description of key risk factors based on materiality

* Qurtop ten customers contribute majority of our revenues from operations and we do not have long-term or firm commitment arrangements with any of our customers. Any loss of business from one or
more of them may adversely affect our revenues and profitability.

« Ourbusiness is largely concentrated in three States i.e. Punjab, Haryana and Tamil Nadu, any adverse developments in these states may negatively impact our business, financial condition and results
of operations.

* Qurinability to collect receivables and default in payment from our customers could result in the reduction of our profits and affect our cash flows.
* Wedo not have documentary records evidencing the grant of the Consent to Establish for our manufacturing facility, which may expose us to regulatory action.

= Qurfinancial performance including Revenue from Operations and Profit After Tax (PAT) has fluctuated in recent periods, and any inability to grow revenue or maintain profitability may adversely affect
our business and valuation.

N /
Delails of suitable ratios of the company for the latest full linancial year Asat | NAV per share Rs.
1. Basic & Diluled Earmings Per Share (EPS), as adjusted lor change in capital: For the Financial year ended an March 31, 2026 9809
Financial Year Basic EPS* (Rs.) ' Diluted EPS* (Rs.) Weight For the Financial year ended on March 31, 2025 31.32
For the Financial vear anded on March 31, 2026 .77 B.77 3 For tha Financial year ended on March 31, 2024 29.09
For the Financial year ended on March 31, 2025 22 ' 5.3 z | NAV afto I55u6 —at Issus Price | [°]
For the Financial year ended on March 31, 2024 447 4.47 1 | 5508 Price [*]
Weighted Average EPS | 4.87 4.87 . 9. Key Dperational and Financial Performance Indicalors:
Nates: [he KPS disclosed balow have bean approved by a resolutien of oer Audit Committes dated June 22, 2026, and the members of the Audit Committee have verilied the details
i The figures disclosed shove are based on the reskated financial statements of the Company ol all KP1s pertaining to the Company. Further, the KPs herein have been certified by MYs. Davinder Pal Singh & Co., Chartered Accountants by thelr certificate dated June 22,
. The lace value of each Equity Sharg is T100L00, 2026 _ _ _ _ _ o _ _ o _
iii. The above statement should be read with Material Accownting Policies and the Notes to the Restated Financial Statements as appearing in Mote 28 of respective Standalone Our Company confirms that it shali continue to disclose ali the KPIs included in this section on a periodic basis, atleastenceina year (or any lesser perod as determined by the
financials Board of our Company), for a duration of one year after the data of isting of the Equity Sharas on the Stock Exchange ortill the complate utilization of the procesds of the Fresh
The ratios have been computed as under: I55ue as per the disclosure made in tha Objects of the Issue Section, whichever is [ater or for such other duration as may berequired under the SEBI {(ICDR) Regulations, 2018
a1 Baslc and diluted EPS: profit for the year attrfbutable to equity shareholders of the Company divided by otal weighted average number of eguity shares outstanding during aet forth below are KPls which have been used histoncally by our Company 1o understand and analyse the busingss performance, which in result, balp us in analysing the
the perod. Basic and diluted EPS are computed inaccordance with 45 20 = Earnings pershare past the bonus issue in currant financial yaar; growth of various verticals of the Company that have a bearing for arnving at the Basis forthe 1ssue Price.
b) Weighled average = Aogregate of year-wise weighted EPS divided by the agaregate of weights i.e. sumof (EPS x Weight) for each year' Total of weights KPlindicators
2. Pricelo Earnings (P/E) ratio in relation lo Price Band of Rs. 62 fo As. 66 per Equity Share ol face value Rs. 10/- each lully paid up. (Amount in Rs, lakhs, except EPS, % and ratios)
Price o Eaming Ratio (F/E) = _ llssueFnce) _— Uimif As al and for the Fiscal
(Restated Earnings Per Share) e 2026 | 2025 | 2024
Sr. No. | Particulars P/E at the lower end of the P/E at the upper end of the _ —— Financial KPls e
Price Band (number of times) | Price Band (number of times) E;T;S, 6 lforn Uperwions: :!” : LHEES: ?J:;f '12 Eﬁ?iéﬂ T?Sgg?
; - - . ; - A i ARNS e A 4. L
: P& cialYe P perihe e Fin nforms 3 ) 7 :
1 e RURRaE o IF FINGRCRE Yolr SNh 33 D V16T TR NGB THOTIND: ot . 29 | | [EBITDA Wargin™ (%) 1614 | 1034 | 1369
2 Based on dilvtad EPS for Financial Year 2026 as per the Restated Financial information 9.16 976 ERIT" 1 in# Lakhs) | 121461 §06.23 RO 55
Industry Peer Group P/E ratio FEEI'T Margin ™ |;'E.] | 12 Ej} 2243?'1 I I_“(.J EE:IE-
o - - Vo S : ; —_ e Al ™ {in % Lakhs) 710,22 13 465,
epid on the pear group information fexclud [ G ompan an balow Inthis secton, the highest, lowest and industry average P/E rafi gtforth hielow : o : et Sl AT
Based on the peer group information (excluding our Company) givan balow in this section, the highest, lowest and industry average P/E ratio are setforth belov BT Margin” ) == T 50
Farticulars Ul PE* | | [Debt to Equity Ratio ™ Times 1.18 1,04 137
Highest 21.34* ROET %) | 1948 7.39 1663
Lowest 13.61*** | | [ROCE" (%) 20.89 13.07 2011
Averane 1811 Net Worth " (in¥Lakhs) | 399826 | J.288.04 | 305385
Sy 1 i T r
*The PJE Ratio calciiated above is sowrced from BSE Website e www bseindia comforpeer as of Jung 12, 2028, Debt to Service Coverage Ratlo Operational KPis Times 1343 4.96 286
&= . o T r &
|r'l:|lr H.::".'l-.? |I_||||.|IE|'.|I . I“ﬁta"ﬁd Eﬁﬁﬂﬂlw '““ HT’
***For GNA Axle Limited Culting Process | (in MT) 8.640,00 | 8.640,00 | 7.200.00
3. Return on Net Worth (RONW) Forging Process | {in MT) fre00 | FTE.00 | 777600
Returm on Net Warth (%) - {Restated Profit After Tax Attribuiabée to Equity Shareholders) Machining Process {in MT}) o.861.21 | 4,482.80 | 449280
(et Worth] 10 Revenue Split between domestic and exporls ]
: - : = Domestic Market | (inLakhs) | 7.707.89 [ 7384.70 | 8.051.39
Financhal Year ENTR AT WATINL26) Weight Export Market | (inLakhs) | 1.756.38 | 829.33 | 39.46
For the Financial year ended on March 31, 2026 17.76 3 Domestic Market (%) Bl.44% | BO.00% | 09.51%
Forthe Financial year ended on March 31, 2023 .12 2 Export Markel _ o _ (%) 18.56% 10.10% 0.49%
For the Financial year anded on March 31, 2024 15.36 1 Coniribution on revenue from operations of top 1/ 3/ 5/ 10 customers
Welghted Average RONW 13.81 Top 1 Customer (%) 1287% [ 14.19% [ 12.46%
4. NetAssetValue per Equily Share %:-‘JF.?_*:-.E_I.J.SFE!E"?!% 1 (%) ;‘EEE:‘; ; ;]’ E;: éj ;3:
= . ) ' op 5 Cusiomers %) A43% B6% 4 23%
d M ef Equity (Rs.) = (Restatad Net Worth at the end o par) . 3
Restatad Net Assets Value perEquity (Rs.) .I-‘e _La .eu;m Wi ; at Elrlt. ofthe .;'T ar) . Top 10 Customers %) FT AT =517 RIS
fi 1 B | aras
{Weightad Average Numberof Equity Sharas) Pt B e S
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Revenue from Operalions means the revende from operations as appeanig i the Restated Financial Statements.

E‘-n-_rrn'l'man'ﬂwmpmim e —
( Voiea ADDITIONAL INFORMATION FOR INVESTORS

2 EBITDA s calcuiated as restated profil before fax, plus finance costs, deprecialion, and amortisation sxpenses. Transaclion of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group(s) from
3. ERITDA Margin (%) /s calculated as ERITDA divided by revenue from operations the DRHP filing date: Mot Applicable
4. EBITIs cafcutated as restated profit before dax plus finance costs. The aggregate Pre-Issue shareholding of our Promoters, our Promoter Group and the additional top 10 Shareholders as a percentage of the Pre-Issue
8. EBITMargin (%) is calcilated a5 EBIT diviced by reventie fram aperations. Fam‘ﬂgﬁ“m Share capital of our Eﬁl':np anyis set null:ré}uw' P g " ge
6. RAT (Profif affer Tax) means profif / floss) for the year! perod from confinuing operations as appeanng in ihe Restated financial Stalerments: e
7. PAT Margin refiers to the percantage margin derived by dividing profit after tax by revenue from operations, Pre-Issue shareholding as ai the date of Advertisement Post-Issue shareholding as at Allotment (3)
8 Debfto Eguiy rafio 15 calculated as Total of fong term borrowings and short ferm borrowings | Total Equity: 5. Number of Equity Shareholding At the lower end of the price band Al the upper end of the price band
9, Return on Equity (%) is calculated a5 PAT divided by average Total Equity, multiphied by 100, Average Total Equity s the average of opening and closing total equity. No. Shareholders Shares{2) (in %) (2) Number of Equity | Shareholding |, . . Equity Shares(2) Sharsholding
10. Return on Capital Employed is caiculzted 25 ERIT s a percentage of Capital Employed, where EBITis caleulated 25 is calculated as restated profif tax, plus finance costs and Shares (2) (in%) {2) {in %) (2)
Capital Employed is calcilated as Tofal Equity fexchuding non-controfiing interest plis Totallong term Nabilities, Interest and minus cash & cash equivalent, Promolers
11, Net Worlh s defined as fofal equily, whiclis eguly share capilal pius general reserve and refained earmings fnol inciuding minarily intereslf non-comtraiing inferast). E Parveen Kumar Garg B0,97.222 713 [*] [*] i*] | [+]
12. Dest Service Coverage Raho is earmings for debi service divided by Debt Service. Eamings for debt service is Profit after Taxes plus Noncash operating expenses iike | (2. Abhishek Garg 485975 463 [*] [+] i=] [+]
depreciation and other amartizations plus inferest. Debt Service (5 inferest plus principal repayments. 3 . . .
B 3. |Deepak Garg 4,86,675 4.64 [+] [+] [+] [«]
g‘*“"l‘“f’" "l”"; “F“l R 4. |Parveen Garg HUF 6.49,250 6.18 [*] [*] [*] [*]
Ravenue fram Operations Revenue from Operations I8 used to track the revenue profile of the busingss and in turn halps assass the overall financial performance of Promoter Group
fhe EIII-I‘I'IIIIEI'I}' and size ofthe business. A Charushrae Gﬂrﬂ 1 Iﬂglznu 1.04 | _] [_'[ I ,] [_]
EBITDA EBITOA prowvides information regarding the operational effeciency of the business. 2. |Bindu Garg 4,90,700 4.67 o] [=] [*] [+]
EBITOA Margin (%) EBITDA Margen (%) is anindicator of the operational profitability and financial performance of the busingss. 1 Ridhima Garg 1,08,500 1.03 ] [*] [*] [+]
EBIT EBIT is a maasure of a company's operational profitability that shows how much profit a business generates from its core operations, Sub Tofal (B) 7,08,400 6.75 [*] [+] [*] []
excluding the costs of debt (interest) and income taxes. Additional Top 10 Shareholders |
EBIT Margin {%) EBIT margin {%) is a profitability ratie calculated as Eamings Before Interest and Taxes (EBIT) drvided by total revenue, expressed asa | | |1, Vikas Giya 70,000 067 [*] [+] [+] [+]
perCentage. Aman Kumar Jain 7l neqlgible [=] [=] [=] [=]
PAT Profit after Taxis an indicator which determine the actisal earning available fo equity shareholdars. Amill Kurmar Jain 7l fegligible [+] [*] [+] [#]
PAT Margin (%) PAT Margin (%) is an indicator of fhe overall profitability and financial performance of our business. Kusum Lafa 70 negligeble [*] [*] I*] | »]
Dbt to Equity Ratio it compares a company's total liabilities (debt) to its fotal shareholder equity, showing how much debt is used 1o finance the company's Raj Rani il neglinible [*] [+] ] [*]
assals refative o the capital invested by its owners 2. |Vinod Kumar [ain i negligble [] [*] [*] 2]
ROE Return on Equity provides how efficiently Company generates profits from sharehalders” funds. Kusum Rami . 70 neglfn!hle [*] [*] [*] [*]
ROCE/ Return on Capilal Return on Capital Employed provides how efficiently the Company genarates earnings from the capital employed in the husiness, Flam Kumar Singla 70 negligible [+] [*] [*] [*]
Employed (%) Hemn Lata 70 negligible [+] [#] [+] [#]
Mgt Worth Net worth provides a real-time view of an entity's overall financial health by subtracting total liabilifies (debt) from fotal assets (what is D_m“d_ﬂr Kumar and Sons i ”Eﬁl!ﬂ_‘hlﬂ [*] | i*] i*]
ownad), Vimal Vivek i nagligibla [#] [=] [=] [=]
Diebitto Service Coverage Ratio The Debt-Service Coverage Ratio (DSCR) measures aborrower’s ability to use operating income to pay current debt obligations, including | | |3, '“"_335"' "'r’"'?" 7 negugile 2] [*] [*] =]
principal and interest Rishab Giya 7 ”Eﬁllﬂ_‘h'ﬂ' [*] b i [*]
Instalied Capacity The maximum production or processing capability of the Company's facilities, as approved and commissioned, under normal operating Sunil Chhabya { negligible ul [“] [+] | [*]
conditions. Sub Total (C) 70,658 0.67 [*] [+] ] | [*]
Ravenua split batwaean The sagregation of the Company's total oparating revenue into revenue derived from domestic sales and revenua derived from export Grand Total (A+B+C) 1,04,98,180 100.00 [] [-] [+] | [+]
Domestic and Exports sales for a specified period. *subject to finalisalion of basis of allotment,
Contribution to revenue from The portion of the Company's revenue from operations attributable toits top 1, top 3, top S and top 10 customers, respectively, fora Nofes: _ _ _ _ _ o :
operations oftop 1/ 3/ 5/ specified period. includes aif options that have been exercised unfi date of Red heming Prospectus and any fransiers of equty shares by existing shareholders affer fhe date of ihe pre-1ssue ang
10customers price band adverfisement unii date of Red Herming Prospechus.
Based an the lssue price of As. [« 1 and subject to finalizalion of the basis of alloliment.

1. Comparison of KPlwith listed indusiry peers*
et forth below is a comparisan of our KPIS with our peer group companies listed in India. For the Financial Years ended March 31, 2026, March 31, 2025, and March 31,

For further details, see "Capital Structure” on page 79 of the Red Harming Prospectus.

BASIS FOR THE ISSUE PRICE

2024:
a) Eorthe Financial Year ended of March 31, 2026 The “Basis for Issue Price” on Page 109 of the Issue document has been updated with the above price band. Please refer to the website of
Melric Unit Happy Steels Limited GNA Axles Limited Kross limited Emm Farce Antotech Limited the BRLM orscanthe given QR code forthe “Basis of the Issue Price " Updated with the above price band.
Financial metrics INDICATIVE TIMELINE FOR THE ISSUE
E;H'Egiﬂ from (perations ["1 Az, LEhﬂE_-:I g.ﬂ G64.26 1.-‘14."4453 'E?.EEEDHJ 11,265.00 SEqI.I!ﬂH ol Activities Listing within T+3 days {T is Issue mm“! Dﬂl&]
L : {Ip 5. Lals) 1,328 48 23,040 30 AL 221000 Application Submission by Investors Electronic Applications (Online ASBA through 3-in-1 accounts)
EBITDA Margin (k) 16.14 16.68 13,60 20.20 “For Individual Investors” - Upto 4 pm on T Day.
EBIT {in Rs. Lakhs) 1.214 61 17,080.13 8.411.10 1.462.00 Electronic Applications (Bank ASBA through Onfine channals like
EBIT Margin (%) 12.83 11.83 12.33 12.38 Interned Banking, Mobile Banking and
PAT (in As. Lakhs) 710.23 11.695.08 5,521.40 §25.00 Syndicate UPI ASBA etc.) - Upto 4 pm on T Day.
PAT Margin (%) 7.50 g10 .20 raz Electronic Applications (Syndicate Non-Individual,
Dabt to Equity Ratio Times 1.18 (.22 0.11 0.48 Non-fnstitutional Applications) - Upto 3 pm on T Day.
ROE (%) 18.49 12.28 11.56 0.64 Physical Applications {Bank ASBA]) - Upto 1 pm on T Day.
ROCE {%] 2089 15.80 16.45 12.86 Physical Applications (Syndicate Non-Individual, Mon-Institutional
Nt Worth {in As. Lakhs) 3.998.27 1,00,411.34 48,976.50 9,126.00 Applications) - Upto 12 pm on T Day and
Debt Service Coverage Ratio Times 13.43 13.32 457 4 47 Syndicate members shall transter such apphications to banks belore
: 1 pmon T Day.
Ny Fate Fluanial Yo Sndec ol Mal 1, 202 : Bid Modification From 1ssue opening date up to 4 pm on T Day.
Metric Unit Happy Steels Limited GNA Axles Limited Kross Limited Emm Force Autotech Limited Validation of bid details with depositories From |ssue opening date up to 5 pm on T Day.
Financial meirics Reconciliation of UP! mandate transactions (n daily basis
Revenue fram Operations (in Rs. Lakhs) 8.214.03 151,241.15 B2.041.00 8.754.04 (Based on the guidelines Issued by NPCI from time to time):
EBITDA (in Rs. Lakhs) A49.16 21,320.25 A.652 10 1:836.16 Among Stock Exchanges -Sponsor Banks - NPCEand NPCI- PSPs/TPAPS*™ - |ssuer Banks,
EBITDA Margin %) 1034 1410 13.05 30,08 Heporting formats of bid information, UP analysis report and compliance timelings. Merchant Bankers to submit fo SEBI, sought as and when.
EBIT (In Rs. Lakhs) B06.23 15,610.23 7 867 50 1,400.62 UP| Mandate acceptance time T Day- 5 pm _ _
EBIT Margin %) 738 10.37 17 84 16.10 Issue Closure T Day T Day - 4 pm for Individual Investor, QIB, NIl and other reserved categories
PAT {in Bs. Lakhs) 294110 10,700.40 480270 BOR 49 Third party check on UPI applications 0n daily basis and to be complaied before 9:30 AM on T+1 day
PAT Margin %) 7 85 708 774 g 21 Third party check on Non UP| applications On daily basis and 1o be complaied before 1 pm on T+1 day
Debt to Equity Babio Times 104 090 0.08 044 Submission of final certificates: Before 08:30 pm on T+1 day
ROE Uty %) 739 12 50 1657 1613 -For UPI from Spansar Bank Al 5CS8S for Direct ASBA - Before 07:30 pm on T Day
ROCE %) 07 - E.IE-E o1 :92 13:33 -For Bank ASBA, from all SCSBs Syndicaie ASBA - Beforg 07:30 pm on T Day
Net Worth [in Bs. Lakhs] 3.288.04 53.902.00 33,450.20 7.995.28 SFOESyCls ASEA L1 ASRA. .
Dbl Service Coverage Ratio Times 3.5 7 25 518 2.1 AVREANIT i EJOCHOMR BT CERYHEDOR. ets EAIMED BINOR. | EAlAY:
- : ' ' ' Approval of basis by Stock Exchange Before 9 pm on T+1 day
c) Forthe Financial Year ended of March 31, 2024: B Issuance of Tund transfer nstructions in separate files for debit and unblock. Intimation not fater than 9:30 am on T+ 2 day.
Metric Uinit Happy Steels Limited GNA AxlesLimited Kross Limited Emm Force Autotech Limited For Bank ASBA and Online ASBA - To all SC5Bs Completion before 2 pm on T+2 day for fund transfer;
Financial melrics For UP| ASBA - To Sponsor Bank Completion before 4 pm on T+ 2 day for unlocking
Revenue from Operations (in Rs. Lakhs) 8.090.85 149.053.88 62,025 00 400710 Gorporate action execution for credit of shares Initiation before 2 pm on T+2 day
EBIDA (in Rs. Lakhs) 1,107.91 19,967 28 B,197.20 755.24 _ _ _ Gompletion before B pm on T+2 day
EBITDA Margin %) 13 60 13.40 1392 18 85 Filing of listing application with Stock Exchanges and issuance of frading notice Bafore 7:30 pm on T+ 2 day
EBIT {in Rs. Lakhs) BEﬁ 5h TAE33ET 5 51'5 B 'E:'r'fi ] Publish allotment advertisement On the website of issuer, Merchant Banker and RTI- before 9 pm
- ' - i — : On T+2 day.
EBIT Margin (%) 10.84 9.82 12.28 16.34
PAT (in Rs. Lakhe) 168,03 5.996.40 §.4BBAD 408,83 S— In newspaper- on T+3 €ay hutnot Iatar than T-+4 day
PAT Margin (%) 5.80 671 794 1020 Trading starts T+3 day T+3 day
Dabt to Equity Ratio Times 1.17 0.27 0.80 2.11 INDICATIVE TIMELINE FOR THE ISSUE
ROE (%) 16.63 13.19 36.06 15.81 z
ROCE (%) 20.11 17.69 46.14 14,02 Events . Indicative Dates
Net Werth (in Bs. Lakhs) 3.053.85 80,147.63 14,680 50 2.003.05 Anchor Partion Issue Opens/Closes On Wednesday. July 08, 2026
Debt Service Coverage Ratio Times 5.86 9.54 7.08 262 Bid/|ssue Opening Date Thursday, July 09, 2026
Notes: Bid! Issue Closing Date Monday, Juby 13, 2026

(1) Revenue from operations is the revenue generated by us and is comprised of (i) the sale of services i.e. Job work, (i) sale of goods, wherein goods
consist of Arm Knuckles, Front and Rear Axle shafts, shafts, wheel bearing spindles and other related goods as set oul in the Reslated Consolidated
Financial Infarmation.

(2] Revenue from sale of goods is recognised at a pointin time and for sale of services is recognised over time,

{3) EBITDA s calculated as Restated Profit before tax plus finance costs and depreciation and amortization expenses.

{4) EBITDA Margin is calculated as EBITDA divided by Revenue from Operations, muitipiied by 100

(5) Profit for the perfod)year is our profit for the period)year as set oul in the Restated Consolidated Financial information.

(6] Profit Margin for the perod)year represents the profit for the period) year as a percentage of our revenie from operations.

{(7) Returnon Equity is calculated as Restated profitafter tax divided by average total equity

(8) Retumon Capital Employedis calcwiated as Earnings before Inferest and Tax divided by the Capital Employed

(9) Debt Service Coverage Ratio s eamings for debt service divided by Debt Service. Earmings for debt service is Frofit after Taxes plus Noncash
operating expenses ke deprecialion and other amorlizations plus inferest, Debit Service s interest plus principal repayiments.

(10) Debt ta Equity ralio is calcwiated as Total of fong term borrowings and short term borrowings / Total Equity.

*Information in relation to listed peers mentioned above are sourced from their audited financial resuits and/or annual report for the financial yaar ended

315t March, 2026, 31st March, 2025, 31st March, 2024,

2. Weighted Average Cost of Acquisition

(a) The price per share of our Company based on the primary/ new issue of shares
since there are no primary, new issue of shares (excluding shares issued under ESOP/ ESUS and issuance of bonus shares) duning the 18 months
preceding the date of this Red Herming Prospectus where such issuance is equal to or more than 5 per cent of the fully diluted paid-up share capital of the
Issuer Company (calculated based on the pre-issue capital before such transaction), in a single transaction or multiple transactions combinged together
over a span of ralling 30 days,

Therefore, the information shall be disclosed for price per share of the Issuer Company based on [ast 5 primary transactions not older than 3 years prior
to the date of filing of the RHP are as follows:

Nature of No. of Equity Face lssue Nature of % of Pre-Issued Equity
H o1 Nt Allgtment Shares Allolted Value Price Consideration Share Capital
December 29, 2025 Bonus lssue 89,98 440 0 . Other than Cash 85.71%

{b} The price per share of our Company based on the secondary sale/ acquisition of shares
There have been no secondary sale/ acquisitions of Equity Shares, whera the promoters, members of the promoter group or sharaholdar(s) having the right to nominate
director{s}) in the board of directors of the Company ase a party to the transaction (excluding gifts), during the 18 months preceding the date of this cerfificate, where either
acquisition or sale is equal to or more than 5% of the fully dilvted paid up share capital of the Company (catculated basad on the pre-issue capital before such transaction/s
and excluding employves stock options granted but not vested), in a singlé transaction or multipée transactions combined together over & span of rolling 30 days.
Therafore, the last 5 secondary transactions (secondary fransactions whera Promoter or members of the Promioter Group are a party 1o the transaction), not older than 3
vedrs prigrtathe date of thizs Red Herring Praspects irrespective of the size of fransactions are disclosed hergin balaw:

Date of Mature of Mama ol Traasteeoe Hame of Mo. of Equily Shares| Face Transter Mature of Total Consideration
Transler | Transaclion Transleres Transferred valug Price Consideration {in Rs.)
| et Parveen Kumar Garg |  Rishab Giya 1 10 Nl Other than Cash N
ME:?rEEEIE. (ift Parveen Kumar Garg sunil Ghiabra 1 10 Ml Other than Cash il
MEEI'EE; 2 Gitt Farveen Kumar Garg WVijay Vinod 1 10 il Other than Cash Ml
Meena | Gt Parveen Kumar Garg |  Vimal Vivek 1 0| Other than Cash N
— Transfer Parveen Kumar Garg Vikas Giya 10,000 10 | 200 Cash 20,00,000

onaq  |__Transter | Wi Sanjoev Garg HUF | Deepak Garg 35,025 0| 205 Cash 71,80,125

Transfer M/s Sanjeev Garg HUF | Abhishek Garg 39,025 10 | 205 Cash 71,860,125
Notes:
1. Caloiiated for fast 5 fransaciions during the past 2 years from the date of Red Heming Prospecius.
2 Calcwlated for Transfer of Equity Shares.
{c) Weighted average costof acquisition, floor price and cap price:
Weighted Average Cost of Weighted Average Cost of Acquisition
Type of transaction Acquisition (Rs. per equity | after Bonus shares adjustment (Rs. per |Fioor Price| Cap Price
shares) equity shares)
Welighted average cost of primary / new Issue acquisition il il [2] [*]
Weighted average cost of secondary acquisition 204.33 20.20 [+] =]

Finalization of Basis of Allotment with tha Designated Stock Exchange (T4 1)

Initiation of Afotment / Refunds / Unblocking of Funds from ASBA Account or UPHID linkad bank account (T+2)
Credit of Equity Sharas to Demat accounts of Allottees (T+2) Wednesday, Juby 15, 2026
Commencement of trading of the Equity Shares on the Stock Exchange (T+3) Thursday, July 16, 2026

Note - (1) CQur Company may, in consulfation with the BRLM, consider participation by Anchor investors. The Anchor investor Bigiissue Period shall be one
Warking Day prior io the Bid/lssue Opening Date in accordance with the SEBNICDR Regulations.

(2) Our Company may, in consultation with the BRLM, consider closing the Bid/lssue Period for (i85 one Working Day prior to the Bid/issue Closing Date in
accordance with the SEBHICDR Reguiations,

(3) UPI mandalte end time and dale shall be al 5:00 prm IST an Bid! 1ssue Closing Dale, Le. July 13, 2026.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other
objects of our Company, see “History and Certain Corporate Matters” on page 187 of the Red Herring Prospectus and Clause Il of the Memorandum of
Association of our Company. The Memorandum of Association of our Company Is a material document for Inspection in relation to the lssue. For further
details, see the section "Material Contracts and Documents for Inspection”™ on page 404 of the Red Herring Prospecius

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members is imited and this liability 1s imited to the amount unpaid, if any, on the shares held by
them.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is % 16,00,00,000 (Sixteen
Crore Rupees) divided into 1,60,00,000 (One crore Sixty Lakhs) Equity Shares of 10 each. For details of the Capital Structure, see “Capital Structure” on
the page 79 of the Red Herring Prospectus. The issued, subscribed and paid-up share capital of the Company before the issue s 2 10,49.81,800 (Ten Crore
Forty-Nine Lacs and Eight Hundred only) divided into 1,04,98,180 (One Grore Four Lakh Ninety-Eight Thousand and One Hundred Eighty only) Equity
Shares of Rs. 10.00 each. For details of Capital Structure, see section fitted *Capital Structure” on page 79 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY
THEM: Given below is the name of the signatory to the Memorandum of Association of the Eﬂfﬂﬂaﬂy' and the number of Equity Shares subscribed by them at
the time of execution of the Memorandum of Association of our Company. Paritosh Garg subscribed to 100 Equity Shares, Parveen Kumar Garg subscribed
to 100 Equity Shares, Sanjeev Garg subscribed to 100 Equity Shares, and Channan Ram Garg subscribed to 100Equity Shares. For details of the main
objects of the Company as contained in the Memorandum of Association, see "History and Certain Corporate Matters” on page 187 of the Red Herring
Prospectus. For details of the share capital and capital structure of the Company see “Capital Structure” on page 79 of the Red Herring Prospectus

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the EMERGE Platform of National Stock Exchange of
India Limited ("NSE EMERGE"). Our Company has received an 'in-principle’ approval from the NSE EMERGE for the listing of the Equity Shares pursuant to
letter dated April 16, 2026, For the purpose of the Issue, the Designated Stock Exchange shall be BSE Limited {ESE]. A signed copy of the Red Herring
Prospectus has been delivered for registration to the ROC on July 02, 2026 and Prospectus shall be delivered for filing to the RoC in accordance with Section
26(4) of the Companies Act, 201 3. For details of the material contracts and documents available for inspection from the date of the Red Hering Prospectus
up tothe Bid/ Issue Closing Date, see “Material Contracts and Documents for Inspection” on page 404 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("3EBI™): Since the Issue is being made in terms of Chapter IX of the SEBI
(ICDR) Regulations, 2018, the Red Herring Prospectus has been filed with SEBI. In terms of the SEB| Regulations, the SEBI shall not issue any observation
on the Issue Document. Hence there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI on
page 303 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by EMERGE Platform of
National Stock Exchange of India Limited ("NSE EMERGE") should not in any way be deemed or construed that the contents of the Issue document or the
price at which the equity shares are offered has been cleared, solicited or approved by NSE, nor does it certify the correctness, accuracy or mmplets.-rress of
any of the contents of the issue document. The investors are advised to refer to the Issue document for the full text of the Disclaimer clause pertaining to
NSE.

CREDIT RATING: This being a public issue of equity shares, no credit rating is required.
TRUSTEES: This being an issue of Equity shares, appaintment of Trustees is not required.

IPO GRADING: Since the issue is being made in terms of Chapter [X of the SEBI ICDR Regulations, there is no requirement of appointing an IPO Grading
dgency.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of nsk and investors should not invest any funds in this issue unless
they can afford to take the risk of losing their investment, Investors are advised to read the risk factors carefully before taking an investment decision in this
Issue. For taking an investment decision, investors must rely on their own examination of the Issuer and this Issue, including the risks involved. The Equity
Shares have not been recommended or approved by the Secunties and Exchange Board of India (*SEBI"), nor does SEBI guarantee the accuracy or
adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to "Risk Factors”™ on page 24 of the Red Herring
Prospectus.

Tuesday, July 14, 2026
Wednesday, July 15, 2026
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SHARE INDIA CAPITAL SERVICES PRIVATELIMITED MASTER CAPITAL SERVICES LIMITED BIGSHARE SERVICES PRIVATE LIMITED HAPPY STEELS LIMITED
Address: A-25, Basement, Sector-64, Noida-201301, Address: Master Chambers, SCO 19, Address: Office No. S6-2, 6ih Floor, Pinnacle Business Kanganwal Road, Jaspal Banger, Ludhiana-141122, Punjab, India.
Uttar Pradesh. Feraze Gandhi Market, Ludhiana 141001, Park, Next 1o Ahura Centre, Mahakali Caves Road, Andheri Contact Person: Ms. Ishz Ghai
- Tel: +910120-6483000 Punjab {East), Mumbai-400083, India. o Hn e « Tel.No.:+91-6239821029
Email: vinay.pareek@shareindia.co.in/ [/ . Contact Person: Mr. Funeet Singhania Contact Person: Mr. Babu Raphagl j PPN il cs@nangystests com
kunal.bansal@shargindia,co,in mastertrust ' No-0161-5043525 _ Tel. No.: 022-62638200 Website: www.happysteels com
Share India 'westorGrevances Eval - mhoshaeidinom | eesmesmmn | SEEEED L S ESL A EmAio stereini o O AiahE L e
b peweruie, we mwltiph  Wehsite: www.shareindia.com iErbazmaS it o [;_ = Website: www.bigshareonline.com : '
SEBI Registration: INMODD01 2537 WebsHe; www.mastertrust co.n _Inueslnr Eri_wa nce E-_mail: an:lﬁ;;:nas EE:: cnn!.au:!t the l:nEn::p&ng.r Srecrettzjirz.r a.und m{:{glr;%jll::nﬁf E:iicer E::;: ﬁmnﬂﬁ!_h"l n} t:mﬁmz?lstm:
gt SEBI Registration No.: INMO00000107 ey op— Al por-oredtof ARonsd Equly Srares 0 e rospecths banelclary acoount and efund
Contact Person: Mr. Vinay Pareek/ Mr. Kunal Bansal CIN: UG7190HR1994PLCOTE36E SEBI Registration No.: INROD0001385 oetlers-ele.

AVAILABILITY OF RED HERRING PROSPECTUS: Investars are advisad to refer to the Riad Herring Prospectus and the Risk Factors contained theren batore applying inthe issue. Full copy of | 9781580561 and tha Syndicata Mamber: NA, Tedephone: +91 0120-6483000 and the Sub Syndicata Mambar: NA and the Registered Brokers, RTAs and COPs participating In tha issue. Bed-
ihe Red Herring Prospectus 5 avasable on the website of the SEBI al www sabigovin, websile of the Company af weww happysteels.com, the website of ihe BRLMS {0 the issue ab | cum-appBcation Forms will also be available on the wabsite of B5E SME and the designated branches of SCSBs, thelist of which is availahle at websites of the siock exchanges.and SEBI

www.shareendia.com and www.masterinust.co.in, he website of NGE :‘1“194'-""""""""-”“'"'“-'2“"“- r”l:'_“':ti"'f’“'- _ i g | Application Supported by Blocked Amount (ASBA): All Applicants {other than Applicants using the UPI mechanism) shall mandatorily participate in the issue only through the ASBA process.
AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of the Abmdged Prospectus shall be avaliable on the wedsite of ihe Company, BRLM and BSE at hitpsiigreindiz.com’. | asBa Apphicants (athar than Applicants using the LIP| mechanism) must provida bank account datails and authorization 1o block funds in the relevant space providad in th Application Farm
www.shareindia.com and hitps.www bsesme. com/Publictssues/RHPaspx, and the Application Forms that do not contain such details are Bable to be rejected

SYNDICATE MEMBER: 1A ESCROW COLLECTION BANK/ REFUND BANK, PUBLIC ISSUE ACCOUNT BANK AND SPONSOR BANK: fxis Bank Ltd,
SUB-SYNDICATE MEMBER: A

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bit-Cum-Application farms can be abtained from the Reglstered Office of the Company: Kanganwal Road, Jaspal Banger, Ludiiana- UFI:UF_‘I ClaerE caalie E-l[:lth{:.'!-uqh Y Meca s
141122 Punjab, India ; Telephane: : +91-6239321029; BRLMs: Share India Capital Services Private Limited and Master Capital Services Limited, Telephane; +91 0120-6483000 and +91- | Al capitalized terms used hersin and not specifically detined shall have the same meaning as ascribed to them in the Red Herring Prospectus.

On behalil of Board of Direclors

FOR HAPPY STEELS LIMITED

Sd/-

Place; Ludhiana, Punjah, Ms. Isha Ghai,
Date: July 02, 2026 Company Secretary & Compliance Dificer

Disclaimer: Happy Steels Limibed is proposing, subject fo applicaible statutory and regulatory requirements, receipt of requisits approvals, market conditions and other considerations. to make an initial public offer of its Equity Shares and has filed the Prospectus with the Ragistrar of Companigs, Punjal & Chandigarhion [ =] and thereafter with SEBI and the Stock Exchangs. Full
copy of the Red Herring Prospectus is avaikabla on the website of the SEBI at www.sebi.gov.in, website of the Company at, the websila www, happysteals com of the BRLMS 1o the 1550e at: www shassindia com and wew.mastertrust.co.in the website of NSE at htip./'www, nseindia com respectively. Any potential investors should note that investment in equity shares involvas a
high deqrae of risk and for delails ralating tothe same, please rater to the RHP including the section titked *Risk Factors ™ beginning on page 24 of the Red Herring Prospecius.

The Equity Shares-have not been and will not be registered undar the LS. Sacurities Act of 1933, a8 amanded or any state sacurities laws n the United States, and unlass so ragisterad, and may not be ssued or sold withintha United States, axcept pursuant to an exemption from, or in a transaction notsubjact 1o, tha registration raquiremants of the Sacurities Act, 1933 and in
accordance with any applicable UL 5. Siate Securities laws. The Equity Shares arg being issued and sold outside the United States in “offshore fransactions' in reiance on Regulation *S” under the Securities Act, 1933 and the applicable laws of each jurisdiction where suchissees and sales are made. There will be no public offering in the United States.

- Head Office = I
IE'-?‘ ﬁm_ (Uil BTN 7. Procurement & Infrastructure THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPDSES ONLY AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TOACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES OR UNITS
... S 3 & 4, DD Block, Sector - 1, Salt Lake, NOR IS T A PROSPECTLIS ANNOUNCEMENT, NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, QUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES OF

{8, Gt of India Undenaking] Kolkata-700064 RATNADEEP RETAIL LIMITED ON THE MAIN BOARD OF BSE LIMITED ("BSE™) AND NATIONAL STOCK EXCHANGE OF INDIALIMITED ("NSE”, AND TOGETHER WITH BSE. THE "STOCK EXCHANGES"| IN
NOTICE INVITING TENDER COMPLIANCE WITH CHAPTER |1 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA {ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMEMNDED ("SEBI ICDR

L0 Bank inwites tenders for following items; REGULATIONS).

S EVDCUR SRS DI EICD ACITH e, PUBLIC ANNOUNCEMENT

2. Empanelment of partners to carry out Forensic Audit and Incident investigation
[wwwtenderwizard.com/UCOBANK].

3. Selection of service provider for Maintenance of licenses of Patch Management a4
solution for Endpoints & Servers. A g
For more detail, please refer to https:wrww.uco.bank.in, https://gem.gov.in & x - ey RR
www. tenderwizard.com/UCOBANK. e e T, I
(Deputy General Manager) "
iPlease scan this UR code

Date:- 03.07.2026 DIT- Procurement & Infrastructure
to view the Drait Red
Herring Prospecius and the
o ) | Obessed rospects RATNADEEP RETAIL LIMITED
N NUCLEUS SOFTWARE EXPORTS LIMITED . - | | .
) I CIN: L74899DL1980PLC034594 Qur Company was incorporated under the name of "Evergreen Finance Private Limited” as a privale limited company under the Companies Acl, 1936, pursuant to a cerlificale of incorporation dated February 7, 1905,
— / Regd. Off.: 33-35 Thyagra] Nagar, New Delhi-110003 Issuad by the Reqistrar of Companies, Andhra Pradash. The name of our Company was changad from “Evargrean Finance Private Limeted” to "Ratnadeep Supar Markal Private Limited” pursuant 1o a fresh cartificale

of incorporation dated Manch 30, 2001, issued by the Regisirar of Companies, Andhra Pradesh al Hyderabad dus to change in business. Thereafter, the name of our Company was changed from “Ralnadesp Super

NHUCLEUS e TE.I No.; +51-120-4031400; Fax: +gl__1 2'?_4'3315 72 Market Private Limiled” Io *Rainadesp Retall Private Limited” for business expansion and & fresh cerificate of incorporation dated July 30, 2019, was issued by the RoC. Subsaquently, our Company was converted to
SOFTWARE  Email: investorrelations@nucleussoftware. com; Website: www.nucleussoftware.com a public limétad company pursuant o resolution passed by our Board on May 14, 2026, and Shareholders on May 15, 2026. Consequent to such conversion, the name of our Company was changed from “Rainadeep
TH Fetad Private Limited” to "Ratmedeep Ketal Limited” and a fresh cerificate of incorporation dated June 1, 2026, was issued by the Registrar of Companies Cenbral Processing Cenire. For details in relation to changes
NOTICE OF 37™ ANNUAL GENERAL MEETING in the name and registerad office of our Company, see ‘History and Certain Corparate Matters - Changes in the Regislered Office " on page 195 of the drafi red herring prospectus dated Juty 1, 2026 (“DRHP").
AND E-VOTING INFORMATION Regisfered and Corporate Office: Meghna Plaza, st Floor, D-18, Vikrampun, Picket, Hyderabad, Secunderabad, Telangana - 500 009, India
L Tel; +31 05455 042555, Website: www rainadeepretail.com; Gontact person: Vinod Kumar Saraf, Company Secretary and Compdiance Officer
Notice is hereby given that: E-mail: compliance(@ratnadespretai.com; Corporate Identity Number: U5 1398TG1935PLC019385

(A) ANNUAL GENERAL MEETING
The 37" Annual General Meeting ((AGM’) of the Members of Nucleus Software Exports

OUR PROMOTERS: SANDEEP AGARWAL, MANISH BHARTIYA, MITESH BEHARTIYA, YASH AGARWAL AND KAVITA AGARWAL

Limited (‘the Company’) will be held on Monday, July 27, 2026 at 10:00 a.m. [IST) via INITIAL PUBLIC OFFERING OF UP TO [»] EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH (“EQUITY SHARES") OF RATNADEEP RETAIL LIMITED (OUR “COMPANY" OR THE "COMPANY") FOR CASH
Video Conferencing ('VC')/ Other Audio Visual Means ['OAVM'), to transact the business AT A PRICE OF % [»] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF % [#] PER EQUITY SHARE) (“OFFER PRICE") AGGREGATING UP TO ¥ [#] MILLION COMPRISING A FRESH ISSUE OF UP
as set out in the Notice of the AGM in accordance with the Ministry of Corporate Affairs TO [#] EQUITY SHARES OF FACE VALUE OF 71 EACH AGGREGATING UP TO  4,000,00 MILLION OF OUR COMPANY (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 14,860,000 EQUITY
["MCA") General Circular No. 03/2025 dated September 22, 2025 read with the circulars SHARES BEARING FACE VALUE OF 21 EACH AGGREGATING TO 2[] MILLION, COMPRISING AN OFFER FOR SALE OF UP TO 8,544,500 EQUITY SHARES BEARING FACE VALUE OF %1 EACH
issued earlier in this regard. The venue of the AGM shall be deemed to be the Registered AGGREGATING TO %[«] MILLION BY SANDEEP AGARWAL, UP TO 3,157,750 EQUITY SHARES BEARING FACE VALUE OF 71 EACH AGGREGATING TO 7[«] MILLION BY MANISH BHARTIYA, AND UP
Office of the Cﬂmpany, Further, pursuant to Regmatign 35[]] (k) of the SEBI {Lig[ing TO 3,157,750 EQUITY SHARES BEARING FACE VALUE OF 71 EACH AGGREGATING TO Z[«] MILLION BY MITESH BHARTIYA (“PROMOTER SELLING SHAREHOLDERS"), (THE "OFFER FOR SALE"
Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"), AND TOGETHER WITH THE FRESH ISSUE, THE “OFFER"). THE OFFER SHALL CONSTITUTE [«]% OF THE POST-SSUE PAID-UP EQUITY SHARE CAPITAL, RESPECTIVELY.

a letter providing a web-link and QR code for accessing the Integrated Annual Report for OUR COMPANY, IN CONSULTATION WITH THE BRLMS, MAY CONSIDER A PRE-IPO PLACEMENT OF SPECIFIED SECURITIES AGGREGATING UP TO 7800.00 MILLION, PRIOR TO FILING OF THE RED

HERRING PROSPECTUS WITH THE ROC. THE PRE-IPO PLACEMENT, IF UNDERTAKEN, WILL BE AT A PRICE TO BE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE ERLMS. IF THE PRE-

FY 26 is being sent to those Members who have not registered their email address.
Sing.San = s GAE TG TRCOeRD il i IPO PLACEMENT IS COMPLETED, THE AMOUNT RAISED PURSUANT TO THE PRE-IPD PLACEMENT WILL EE REDUCED FROM THE FRESH ISSUE, SUBJECT TO COMPLIANCE WITH RULE 13(2)(B) OF

As permitted by the MCA and SEBI, the Notice of the AGM along with the Integrated Annual THE SCRR. THE PRE-IPO PLACEMENT, IF UNDERTAKEN, SHALL NOT EXCEED 20% OF THE FRESH ISSUE SIZE. PRIOR TO THE COMPLETION OF THE OFFER, OUR COMPANY SHALL
Report forthe FY 26 has been sent through electronic mode {via e-mail) on' Wednesday, July APPROPRIATELY INTIMATE THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT, PRIOR TO ALLOTMENT PURSUANT TO THE PRE-IPO PLACEMENT, THAT THERE IS NO GUARANTEE THAT OUR
02 2026 to those Members, whose names appear in the Register of Members/Beneficial COMPANY MAY PROCEED WITH THE OFFER OR THE OFFER MAY BE SUCCESSFUL AND WILL RESULT INTO LISTING OF THE EQUITY SHARES ON THE STOCK EXCHANGES. FURTHER, RELEVANT
(RTA). KFin Technologies Limited as-on BENPOS date i.e. Friday June 26,5026 snd whose THE RED HERRING PROSPECTUS AND PROSPECTUS, AND DETAILS OF THE PREPO PLACEMENT, IF ANY, SHALL BE REPORTED TO THE STOCK EXCHANGES WITHIN 24 HOURS OF SUCH

TRANSACTIONS, IN ACCORDANCE WITH REGULATION 54 OF THE SEBI ICDR REGULATIONS,
THE OFFER PRICE IS [«] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND AND THE MINIMUM BID LOT SHALL BE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE
BRLMS AND WILL BE ADVERTISED IN ALL EDITIONS OF [«], AN ENGLISH NATIONAL DAILY NEWSPAPER, ALL EDITIONS OF [«], AHINDI NATIONAL DAILY NEWSPAPER, AND ALL EDITIONS OF ], A

e-mail addresses were registered with the Company’s Registrar & Share Transfer Agent
{Depositories, unless any Members has requested for a physical copy of the same. The

Notice E!i'!d integrated Annual Report are glm avan!_a ble an the website of the Cnmpa”}'_'ﬂ TELUGU NATIONAL DAILY NEWSPAPER (TELUGU ALSO BEING THE REGIONAL LANGUAGE OF TELANGANA, WHERE OUR REGISTERED OFFICE IS LOCATED), EACH WITH WIDE CIRCULATION, AT
https:/finvestor.nucleussoftware.com/financial-information/annual-reports/, website LEAST TWO WORKING DAYS PRIOR TO THE BID! OFFER OPENING DATE ANMD SHALL BE MADE AVAILABLE TO THE STOCK EXCHANGES FOR THE PURPOSE OF UPLOADING ON THEIR
of the Stock Exchanges i.e. BSE Limited ('BSE’) and Mational Stock Exchange of India RESPECTIVE WEBSITES IN ACCORDAMNCE WITH THE SEBIICDR REGULATIONS.
Limited (NSE’} at www.bseindia.com and www.nseindia.com respectively. In case of any revision in the Price Band, the Bid/ Offer Period will be sxtended by at lzast three additional Working Days after such revision in the Price Band, subject fo the Bid! Offer Penod not exceeding 10 Working
W “ 3 Diays. In cases of farce majeure, banking strike or similar unforeseen circumslances, owr Company in consultation with the BRLMs, may for reasons 1o be recorded in writing, extend the Bldd Offer Panod for a minimum
(E) PHQGEE_UHE FUF REMOTE E ?ﬂTIHG AND E ?ﬂﬂHG DURING THE AFM' I:Ifli'::r'lf Working Day, sul:n,-irjﬁ‘. io the Bi-:l-'EII:lﬁer Pariod not exceeding 10 YWorking Days. Any re'fisiai in the Price Bard and the revised g-ﬂ.l Ofier Period, if applicabla, shallﬂie widely disseminated by notification to the
In compliance with the provisions of the Section 108 of the Companies Act, 2013 ('the Stock Exchanges, by issuing a public nofice, and also by indicating the change on the respective websites of the BRLMs and 3t the terminals of the Syndicate Members and infimation to SCSBs {35 defined
Act’} read with Rule 20 of the Companies (Management and Administration) Rules, 2014, herainafter), Designated inlarmedianes (a5 defined hersinafler] and the Sponsar Banks (a8 defined herednafier) as applicabie.
as amended from time to time, Secretarial Standard-2 on General Meetings issued by This 5 an Offar in terms of Rule 19(2)(b) of the SCRR read with Regulation 31 of the SEBI ICDR Ragulations. This Ofer is being made through the Book Building Process i complance with Requlation 6(2) of
the Institute of Company Secretaries of India and Regulation 44 of the SEBI {Listing the SEB! ICDR Regulations wherain at least 73% of the Ofiar shall be availabla for allocation on a proportionate basss fo Qualified Institutional Buyers (“QIBs" and such partion tha “QIB Portion”™) provided that
Obligations and Disclosure Requirements) Regulations, 2015, as amended from time to 0 t;nmpany. in consultation with the BRLMs, may allocate up to 60% of the QB Porfion to Anchor Investors on & discreficnary-basis in accordance with tﬂre SEB! ICDR Regulations ("Anchor Invesior
time, the Company is providing 1o the Members the facility to exercise their right to vote Portion”), of which up to 40% shall be reserved as under: (i) up fo 33.33% for domestic Mutual Funds; and {ii) up to 6.67% for Life Insurance Companies and Pension Funds, subject to valid Bids belng received

from domestic Mulual Funds, Life Insurance Companies and Pension Funds at or above the price al which Equity Shares will be allocatad to the Anchor Investors (“Anchor Investor Allocation Price”), in

th i H
at the 37" AGM by electronic means only before the AGM and during the proceedings of accordance with the SEBI ICDR Regulations. Any under-subscription in the resenved category spacified in clavse (ii) above, may be allocated o domestic Mutual Funds: In the event of under-subscription or

the AGM in respect _':"* the b'-f"""“"EES to be Itranﬁla‘?md at ":'E AGM a"ﬁj fc:_r this p-.urpr::se, the non-allocation in the Anchor Investor Porion, the balance Equily Shares shall be added to the QIE Portion (excluding the Anchor Invesior Porfion) {"Met QIB Portion”), Further, 5% of the Net Q1B Forlion shall
Company has appointed KFin Technologies Limited (KFin) for facilitating voting through be avaitable for allonation on a proportionate basis to Mutual Funds only and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QI8 Bidders (other than Anchor
electronic means. Investors) including Mutual Funds, subjact 1o valid Bids baing recelved at or above the Offer Price. However, [ the agqregate damand from Mutual Funds i less than 5% of the Nat QIB Postion, the balance

Equity Shares available for alfocation in the Muival Fund PorBion will be added {o the rermaining QIB Portion for properbionale allocation fo QiBs. I at least 75% of the Offer cannot be Allctted to C1Bs, then the
entire Bid Amount {as defined hereinaffer) will be refunded forthwith. Furthes, not more than 15% of the Offer shall be available for allecation to Non-Institutional Bidders ("NIBs") of which {2) one-third portion
shall be reserved for NIBs with application size of more than T0.20 millien and up fo $1.00 million; and (b) two-thirds of the portion shall be reserved for NiBs with application size of more than $1.00 million,

The detailed instructions for e-voting are given in the Notice of the 37" AGM. Members
are requested to note the following:

i.  The remote e-voting will commence on Wednesday, July 22, 2026 (9:00 A.M.) and provided thal the unsubscribed porlion in edther of such sub-categones may be allocated fo Bidders in the other sub-category of NIBs in accordance with SEBI ICDR Regulations, subject 1o valid Bads being
ends on Sunday, July 26, 2026 (5:00 P.M.). The e-voting module shall be disabled recaived at or abova the Offer Price and not more than 10% of tha Offer shall be available for allocation to Retail Individual Bidders (*RIB") in accordance with the SEBI ICDR Regulations, subjact to valid Bids
by KFin for voting thereafter and Members will not be allowed to vote electronically being received from them at or above the Oifer Prica. All Bidders {excapt Anchor Invesiors) are raguirad to mandatonly utilise the Application Supported by Iﬂlnched Amaount (“ASBA™) process by providing
beyond the said date and time. detalls of their respective ASBA accounts and UP 10 {in case of UP! Bidders using the UPI Mec“-;nism {as defined hereinaffer)), in which case the comesponding Bed Amounts will be blocked by the SCSBs or

_ under (he UP1 Machanisn, as applicable to participata in the Qffer. Anchor Investars are not permitted lo paricipate in the Anchor Investar Partion of the Offer through the ASBA process, For delails, ses Offer

il. The voting rights of the Members (for voting through remote e-voting ar voting during Procedure”on page 321 of the DRHP.
the proceedings of the AGM) shall be in proportion to their share of the paid-up Equity This public announcement is being made in compliance with the provisions of Regulation 26{2) of the SEBI ICOR Regulations to infarm the pubic that the Company is proposing, subject to applicable statutory
Share Capital of the Company as on Monday, July 20, 2026 ('Cut-Off Date'). A person and regulatory reguirements, receipt of requisite approvals, markel conditions and other considerabions, to make an initial public offering of its Equily Shares pursuant to the Offer and has filed the DRHP and the
whose name is recorded in the Register of Members or in the Register of Beneficial Draft Abridged Prospectus on July 1, 2026 with the Stock Exchanges and Securities and Exchange Board of India ("SEBI”). Pursuant o Reguiation 26{1) of the SEBI ICDR Regulations, the DRHF filed with
Owners maintained by the Depositories as on the Cut-Off Date only shall be entitled SEB| and the Stock Exchangas has heen mada public for commants, if any, for @ period of at least 21 days from the date of peblication of this public announcement by hosting it along with the Draft Abrdgad

Prospectus on the website of SEBI at www s2bi.govin, websites of the Stock Exchanges at, www.bseindia com and www.nseindia.com, on the website of the Company at www.ratnadeepretail.com; and an the

to avall the facility of remote e-voting as well as voting during AGM. ; _ ; . : .
y v o g J websites of the Book Running Lead Managers ("BRLMs™), |.e. Molilal Ogwal Invesiment Advisors Limiled, Axis Capital Limited and DAM Capital Advisors Limited al www.motilaloswal com, www, aascapital.couin

lii. Members who are attending the AGM through VC/OAVM, can cast their vote during and www.darncapital.in, respectively, The Company invites the public to give their comments on the DRHP filed with SEBI and the Stock Exchanges, with respect to disclosures made in the DRHP. The public is
the AGM electronically on the businesses specified in the Notice of the AGM through reqguested fo-send a copy of the comments to SEBI, to the Company Secretary and Compliance Officer of the Company andfor the BRLMs at their respective addresses mentioned herein, All comments must be
g-voting facility. However, only those Members, who will be present in the AGM received by SEBI and/or our Company andior the Company Secretary and Compliance Officer of our Company andior the BRLMs in refation to the Offer on or before 5.00 p.m, on the 21° day from the date of
through VC/OAVM and have not casted their vote on the Resolutions through Remote publication of this public annduncement,
e-voting and are otherwise not barred from doing so, shall be eligible to vote through Investmants in aquity and aquity-refated sacurities involva a dagraa of risk and invastors should not invest any funds in the Offer unlass thay can afford to take the risk of losing their antira investment. Investors

are advised to read the risk factors carsfully before taking an invesiment decision in the Ofier. For iaking an investment decision, invesiors musl rely on their owm examination of our Company and the Dffer,

&<voting durirg the AGM. including the risks invotved, The Equity Shares in the Offer have not been recommended or approved by SEBI, nar does SEBI guarantes the accuracy or adequacy of the contents of the Drafl Red Herring

iv. In case of any gquery and/or grievance, in respect of voting by electronic means, Prospechus. Specific attantion of the investors is invited to “Risk Facfors™on page 17 of the DRHP,
Members may refer to the Help & Frequently Asked Questions (FAGs) and e-voting Any decision to invest in the Equity Shares described in the DRHP may only be taken after tha Red Herring Prospectus {"RHP") has been filad with the RoC adnd must be made solaly on the basis of such RHP as
user manual available at the download section of https://evoting.kfintech.com (KFin there may be material changes in the RHP from the DRHP. The Equity Shares, when issued through the RHP, are proposed to be listed on the Stock Exchanges.
Website) or contact Mr, Suresh Babu D, Senior Manager, on evoting@kfintech.com For defails of the share capifal and capial structere and the names of the signatories to the Memorandum of Associafion and the number of shares subscribed by them of the Company, please see the seciion
ar call at Toll free No. 1800-309-4001. titled "Capilal Siructure”on page 67 of the DRHP. The liabdity of the members of the Company is limited by their shares. For detaifs of the main objects of the Company as contained in the Memorandum of

Association, please see the seclion titled “History and Certain Corporale Mallers " on page 145 of the DRHP,

v. The Board of Directors of the Company has appointed Mr. Pravesh Kumar (CP Mo.:

27,218 and Membership No.: ABOE71), Managing Partner, M/s Pravesh Kumar & BOOK RUNNING LEAD MANAGERS TO THE OFFER REGISTRAR TO THE OFFER
Associates, Practicing Company Secretary, to act as the Scrutinizer for scrutinizing the p— '| I
remote e-voling process as well as for voting at AGM, in a fair and transparent manner. C molila DﬁM
| 9P _ g | ° mosibl y Xt A KFINTECH
vi. The results of the remote e-voting and votes cast during the AGM shall be declared bt R CAPITAL
not later than 48 hours from the conclusion of the AGM. The results declared, Motilal Oswal Investment Advisors Limited | Axis Capital Limited DAM Capital Advisors Limited KFin Technologles Limited
along with the Scrutinizer's Report, shall be placed on the Company's website Motilal Oswat Tower, Rahimtullah Sayani Road Axis House, 1" Floor, Pandurang Budhkar Marg, | Altimus 2202, Level 22, Pandurang Budhkar Marg | 01, The Centrum, 3" Fioor, 57, Lal Bahadur
www.nucleussoftware.com and on the website of Kfin: https://evoting.kfintech. Opposite Pared ST Depot, Prabhadevi Worll, Mumbai - 400 025, Maharashira, India Warll Mumbai - 400 018 Maharashira. India Shasirl Road, Nav Pada, Kurla (West), Kurla,
- | - ~ : Mumbai - 500.025, Maharaghira, Indla Telephone: +91 22 4325 2183 ; ' : Mumbal - 400 070, Maharashira, Ind
com immediately after their declaration, and communicated to the Stock Exchanges Tel: 484 27 7193 4380 elephone: +91 22 432 183 Telephone: <31 22 4202 2500 umbai i, Maharashira, India
where the Company's Equity Shares are listed viz. BSE and NSE and be made available E.mail; ratnadeepretall ipo@motisloswal.com | Ml fainadeep.po@axiscapin | E.mall; rainadeep.jpo@dameapitalin L sl Sl
on their respective websites viz. www.bseindia.com and www.nseindia.com. Investor grievance ID: Investor grievance ID: compiaints@axiscapin | jnyestor grievance ID: complaini@dameapitaiin | E-MaN: ramadeepretail ipo@kiiniech.com
" T P oy e S O e ey moizplredressal@matilaicswal com Website: www.axiscapital coin Websaite: Wi dameanikalin Investor grievance ID: einward rsi@xfintach. com
vii. Members are requested to carefully read all the Notes set out in the Notice of the AGM Website: www motialoswal com Contact Persan: Harish Palel / Tosit Agarwal : s g oy Website: www kfintech.com
and in particular, instructions for joining the AGM, manner of casting vote through Contact Person: Ronak Shah/ Riu Sharma SEBI registration no.: INMODD0 12029 ':';““I“t Person: '“'E'"‘j“r:' ﬁﬂ'e';ﬂﬂsmh Contact Parson: M, Murak Krishna
Remote e-voting and e-voting during the AGM and attending the AGM through VC/ SEBI Registration Number; INMO0011005 SEBI registratian no.: MBINKOO00T1336 SEBI Registration number: INROODOD0221

AN,
(A) Record date:

Al capitaiized harms usad haram sid ol specifically dalined shall have the sarma meang s ascnbed to tharn in the DRHP

Members may note that the Board of Directors at its meeting held on May 21, 2026, has Fg T;:IT;EthEFEHJEIM[IED
recommended a final dividend of Rs 12.50 per equity share for the Financial Year ended " " . 'm‘sﬁ'ﬁ
b 33008 et s 7 b e S i 00/ A | | ot e s
days from the date of Annual General Meeting. Date: July 2, 2026 UMY SeGGIETy) S o0 pirice LW
KFin Technologies Limited RATNADEEP RETAIL LIMITED i= proposing, subject to appiicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerstions, to make an initial public offering ofits
Unit: Nuclaus Software Exports Limited Equity Shares and has filed the DRHP with SEBI and the Stock Exchanges an July 1, 2026, The DRHF alang with the Draft Abridged Prospectus is available on the websile of SEBI at www.sebi.gov.in, as well as on the

wabsites of the Stock Exchanges ie. BSE and NSE at www.bsaindia.com and www.nasaindia.com, respactively, on the wabsite of tha Company al www.ratnadespratail.com; and on the websitas of the Book Running Lead

Selenium Building, Tower B, Plot Nos.31-32Gachibowli, Financial District, Nanakramguda, Managers ("BRLMs™), 1.e. Motilal Cewal Investment Advisors Limited, Axrs Capital Limited and CAM Capltal Adwisors Limited at waww.motEaloswal com, www siiscapital.co.in and weaw damcapital_in, respectively, Any

Serilingampally Mandal, Hyderabad-500032 ) potential Bidders should note that invesiment in equity shares involves a high degree of risk and for delaits refafing to such risk. see “Risk Faclors” onpage 17 of the DRHP, Potential Bidders shoukd not rely on the DRHP fled with

For Nucleus Software Exports Limited SEBI and the Stock Exchanges for making any Investment decision and should instead refy on the RHP, when fled, for making Investment decision
Sd/- The Equily Shares gffarad in the Ofer have not bean and will not be registered under the U S Securities Act of 1933, as ameanded (*U.5. Securities Act’) o any slale securlies [aws in the United States, and unléss
Place: Noida Poonam Bhasin s0 registered, may not be offered or sold within the United States, except pursuant to an exemption from, or in a transsction not subject ta, the registration requirements of the U.S, Secunties Act and applicable state
Date : July 02, 2026 Company Secretary secunties laws, Accordingly. the Equity Shares are being offered and sold outside the United States in ‘offshore transactions’ in refiance on Regulation S under the U5, Securities Act and the applicable laws of the
- o urisdictions where such offers and sales are made. The Equity Shares have not been and will not be registered, listed or othanwise qualified in any other jurisdiction outside India and may not be offéred or sold, and

Bids rmay not be made by personsinany such jursdiction except in complianca with the applicable laws of =uch junisdiction,
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23 THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR ISSUE TO ACQUIRE, i
PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

) Happy

HAPPY STEELS LIMITED

(Formerly Known as Happy Steels Private Limited)
CIN: U35923PB1996PLC018348

Chir Company was originally incorporated as "Happy Steels Private Limited 'ax a private limited company under the Companies Act, 1956 on June 14, 1996 pursuant to a Certificate of Incorporation bearing No. 16- 153348 issued by the Registrar of Companies, Punjab, Himachal
Pradesh and Chandigarh (the "RoC"). Thereafier, our Company was converted into a public limited company from a private limited company pursuani to a special resolution passed by the shareholders of our Company on February 13, 2025 consequent to which the name of our
Company changed from "Happy Steels Private Limited 'to "Happy Steels Limited ‘and a fresh Certificate of Incorporation bearing CIN: U35923PB1996PLCO1 8 348 was ixsued by the Registrar of Companies, Chandigarh (the "RoC”) on March 2, 2025
Registered Office: Kanganwal Road, Jaspal Banger, Ludhiana-141122, Punjab, India.
Tel +91 6239821029, E-mail: cs@happysieels.com Website: www.happysteels.com
Contact Person: Ms. Isha Ghai, Company Secretary & Compliance Officer

OUR PROMOTERS: MR. PARVEEN KUMAR GARG, MR. ABHISHEK GARG, MR. DEEPAK GARG AND M/S PARVEEN GARG HUF

INITIAL PUBLIC DFFER OF UPTO 37,88,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH (THE "EQUITY SHARES") OF HAPPY STEELS LIMITED (“OUR COMPANY” DR “THE ISSUER") AT AN ISSUE PRICE OF ¥ [ -] PER EQUITY SHARE (INCLUDING SHARE PREMIUM OF ¥ |- ] PER EQUITY SHARE) FOR CASH, AGGREGATING UP TO ¥+ ] LAKHS
(“PUBLIC ISSUE") OUT OF WHICH UPTO 1,90,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH, AT AN ISSUE PRICE OF ¥ [-] PER EQUITY SHARE FOR CASH, AGGREGATING ¥ [ =] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION"), THE PUBLIC 15SUE
LESS MARKET MAKER RESERVATION PORTION IL.E ISSUE OF 35,98,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH, AT AN ISSUE PRICE OF ¥ |+ ] PER EQUNTY SHARE FOR CASH, AGGREGATING UPTO ¥ [+] LAKHS IS HEREIN AFTER REFERRED TO AS THE “MET ISSUE™. THE PUBLIC ISSUE AND MET |SSUE WILL CONSTITUTE 26.51 % AND
25,18 % RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

PRICE BAND: X 62/- TO X 66/- PER EQUITY SHARE OF FACE VALUE < 10/- EACH.

THE FLOOR PRICE IS 6.2 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 6.6 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2026 AT THE FLOOR PRICE IS 9.16 TIMES AND AT THE CAP PRICE IS 9.76 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 4,000 EQUITY SHARES AND IN MULTIPLES OF 2,000 EQUITY SHARES THEREAFTER.

BID/ISSUE ANCHOR PORTION ISSUE OPENS/CLOSES ON: WEDNESDAY, JULY 08, 2026
BID/ISSUE OPENS ON: THURSDAY, JULY 09, 2026
\LPHOGHAMME BID/ISSUE CLOSES ON: MONDAY, JULY 13,2026

*The Company may, in consulfation with the Book Runming Lead Manager, consider participation by Anchar investors inaccordance with the SEBHC DA Reguialions. The Anchior fnvestor Bid) Issue Pertod shall be one Working Day pyior fo the Bid/lssue Qpeming Dale.

- U mandate end time and date shall be at 5:00 privon the Bl fssue Closing Date

THEISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS IN ACCORDANCE WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 AS AMENDED FROM TIME TO TIME (IPO OF SMALL AND MEDIUM
ENTERPRIS Eﬂ} AND THEEQUITY SHARES ARE PROPOSED TO BE LISTED DN EMERGE PLATFORM OF MATIONAL STOCK EXCHAMGE OF INDIA LIMITED (“NSE EI".I'IEF[EE"}

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE EMERGE"). FOR THE PURPOSE OF THE ISSUE, THE DESIGNATED STOCK EXCHANGE WILL BE NSE LIMITED

5

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY

Happy Steels was incorporated in 1996 and is an integrated manufacturer of Safety-Critical, Forged and Machined Transmission and Driveline components for On-highway vehicles, Off-highway vehicles, EV and Defence applications. Our Company’s
product portfolio consists of wide range of Axles, Long Spline Shafts, Spindle and other related components that are critical of vehicle performance and safety.

Over the years, our Company has developed strong capabilities in manufacturing safety-critical, high strength and load-bearing components through a combination of forging, precision machining, and stringent quality control processes that are
supplied to original equipment manufacturers ("OEMs”™) and Tier- suppliers in India and overseas.

Our manufacturing operations are supported by an integrated process covering raw material procurement, forging, heat treatment, machining, gear cutting, drilling, surface hardening, grinding, inspection and packing. These capabilities enable usto
manufacture components with defined mechanical properties, dimensional accuracy and consistency, in line with customer specifications.

Since commencement of our commercial operations in 1996, we have progressively scaled our operations and achieved production volumes of 7,023.33 MT per annum of machings in cutting process, 6,266.33 MT per annum of machines in Forging
Process and 4,597 .13 MT per annum of machines in Machining Process during the Financial Year 2026.

Our operations are engineering-driven and include capabilities such as reverse engineering of components, process design, validation and quality control. We work closely with our customers at various stages of the product lifecycle, including design
finalisation, process development and serial production. Our in-house facilities for forging, machining, heat treatment and testing allow us to maintain control over quality parameters and production timelines.

We have established long-term relationships with several customers, including OEMs and Tier-l suppliers, supported by our focus on consistent quality, timely delivery and ability to manufacture products across multiple specifications. Our customer
base is diversified across domestic and export markets, reducing dependence onany single customer or vehicle segment.

For further details, please see "Our Business™ on page 151 ofthis Red Herring Prospectus.

ALLOCATION OF THE ISSUE

* QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE « INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
» NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE - MARKET MAKER PORTION: UP TO 1,90,000 EQUITY SHARES OF THE ISSUE

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INLCUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT
THEISSUE AVAILABLE IN ANY MANNER.

The above provided price band is justified based on quantitative factors/KPls disclosed in the “Basis for Issue Price™ section beginning on page no. 109 of the Red Herring Prospecius vis-a-vis the weighted average cost of acquisition (WACA) of primary and secondary transaction(s) as applicable disclosedin the
“Basis forlssue Price” section beginning on page no 109 of the Red Hernng Prospectus and provided below in the advertisement.

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “ISSUE PROCEDURE” BEGINNING ON PAGE 332 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS WILL BE DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, CHANDIGARH, AS
REQUIRED UNDER SECTION 26 AND 32 OF THE COMPANIES ACT, 2013.

RISKS TO INVESTORS

Summary description of key risk factors based on materiality

= Qurtop ten customers contribute majority of our revenues from operations and we do not have long-term or firm commitment arrangements with any of our customers. Any loss of business from one or
more of them may adversely affect our revenues and profitability.

* Qurbusiness is largely concentrated in three States i.e. Punjab, Haryana and Tamil Nadu, any adverse developments in these states may negatively impact our business, financial condition and results
of operations.

* Qurinability to collect receivables and default in payment from our customers could result in the reduction of our profits and affect our cash flows.
* We do not have documentary records evidencing the grant of the Consent to Establish for our manufacturing facility, which may expose us to regulatory action.

 Qurfinancial performance including Revenue from Operations and Profit After Tax (PAT) has fluctuated in recent periods, and any inability to grow revenue or maintain profitability may adversely affect
our business and valuation.

\, v,
Delails of suitable ratios of the company for the latest full financial year Asat NAV per share Rs.
1. Basgic & Diluled Earnings Per Share (EPS), as adjusted for change in capital; For the Financial year énded on March 31, 2026 3809
Financial Year Basic EPS" (Rs.) : Diluted EPS* (Rs.) Weight | For the Financial year anded on March 31, 2025 3132
Forthe Financial year ended on March 31, 2026 6.77 6.77 3 For the Financial year ended on March 31, 2024 29.09
Farthe Financial year ended onMarch 31, 2025 i 253 2 NAV afterissue —atIssue Price ]
For the Financlal year ended on March 31, 2024 447 4,47 1 |Issug Price [=]
Weighted Average EPS 4.87 4.87 . 9. Key Operational and Financial Performance Indicators:
Notes: The KPls disclosed below have been approved by a resolution of our Audit Committee dated June 22, 2026, and the membears of the Audit Committee have verifiad the details
i The figures disciosed above are based on the restated financial statemants of the Company of ail KPIs pertaining o the Company. Further, ihe KPS herein have been certified by M/'s. Davinder Pal Singh & Co., Chartered Accountants by their certfficate dated June 22,
i Thefacevalve of each Eguly Share s $10.00 2026.
iii. Theabove statement should be read with Material Accounting Policies and the Notes 1o the Restated Financial Statements as appearing in Note 28 of respective Standalone Our Company confirms that it shall continue to disciose allthe KPIs included in'this section on a peniodic basis, atleastonce In a year (or any lesser period as determined by the
financials . Board of our Company), for a duration of one year aftar the data of listing of the Equity Shares on the Stock Exchange or till the comphate utilization of the proceeds of the Fresh
The ratios have been computed as under: Issue as per the disclosure made in the Objects of the Issue Section, whichever is later or for such other deration as may be required under the SEBI (ICDR) Regulations, 2016
a) Basic and diluted EFS: profit for the year attributable to equity shareholders of the Company divided by total weighted average number of equity shares outstanding during set forth below are KPis which have been used historically by our Gompany to understand and analyse the business performance, which in result, help us in anatysing the
the perind. Basic and diluted EPS are computed in accordance with AS 20 = Earnings per sharae post the bonus issu in current financial year; growth of various verticals of the Company that have a bearing for armiving at the Basis for the Issue Price.
b} Weighted average = Aggregate of vear-wise weaighted EPS divided by the agoregate of weights i.e. sum of (EPS x Weight) for each vear/ Total of weights KPlindicators
2. Price to Earnings (P/E) ratio in relation to Price Band of Rs. 62 to Rs. 66 per Equity Share of face value Rs. 10/- each fully paid up. (Amount in Rs. lakhs, except EPS, % and rafios)
Price to Earning Ratio (P/E)= {lssue Price) _— Unit | As at and for the Fiscal
{Restated Earnings Per Share) ks | 2026 | 2025 | 2024
Sr. No. | Particulars P/E at the lower end of the P/E at the upper end of the _ — Financial KPls —
_ | Price Band (number of times) | Price Band (number of times) E;T?S'jﬁ_T’”m Uperations o : ::‘“:"f } 4 ;gji“ ﬂé"’f?‘gﬁ ?"E;? g?
. — . — = - = A {in ¥ Lakhs) | 1.527.49 49 J07
1 ; 1 bass SfarH ial & nerthe Hest - il ind i g1 | : e e
| badet DNIREICEF o Or Caneiy Toar eyt ad P N Rsc i acniofmaton.. | 215 1 214 | | [EBITDA Margin” (%) | 1614 10.34 13.69
2 Based on diluted EPS for Financial Year 2026 as per the Restated Financial Information | 9.16 9.76 EBIT® (in® Lakhs) | 1,214.61 | 60623 | 890.58
Industry Peer Group P/E ratio EBIT Margin ™ (o) | 1 2-532 2;435 41 ﬂéE;l
i . . o - g s 0 o PAT ™ {in ¥ Lakhs) | ¥10.2 415 16893
Based onthe peer group infermaticn (excluding our GCompany) given betow inthis section, the highest, lowest and industry average P/E ratio are set forth below, e TRt 2= : - L
2 s bl : d bl bl o g Sl g BAT Margin’ | 7.50 275 580
Particulars | L2 1 | [Debt to Equity Ratio" Tmes | 118 1.04 1.17
Highes! 21.34%% AROE™ _ (k) | 19.49 759 | 1663
| owest LE 5T Bl ROCE "™ (%) 20.89 13.07 20.11
Average 1811 Net Worth ' (in¥ Lakhs) | 3,998.26 | 3.280.04 | 3,053.85
. a ™ 8 ] Irt iy E
*The PE Ratio calcilalad above s sourced from BSE Website e, weww Dseingia, com for pear 35 of Jume 12, 2026 Debt to Service Goverage Ratio - L L
vt PNt it Uperational KPls
rq. ross :.m; g Installed Capacity (in MT)
" “For GNA Ade Limited Cutlting Process | (inMT) | 8.640.00 | 8640.00 | 7.200.00 |
3. Return on Net Warth (RONW) Forging Process finMT} | 7.776.00 | 7.776.00 | 7.776.00 |
Returnon Mat Worth (%) = (Restated Profit After Tax Atiributable to Equity Shareholders ) Machining Process finMT) | 5.861.21 | 449280 | 449280
(Net Worth) 100 Revenue Split between domestic and exports - ]
- - : - Domestic Market | (inLakhs) | 7.707.89 | 738470 | B.051.39
Financial Year Return on Net Worth () Weight Export Markst | (intakns) | 1,756.98 | 829.33 | 39.46
r':If'[!'!E'tl.*‘EII'IGIc'Il yearended on March 31 E'L'?Fftj:- 17.76 3 Domestic Market %) 31 44%, 89.00% 99.51%
Forthe Financlal yearendad on March 31, 2025 r12 2 Export Market L _ (%) | 18 Ski% 10.10% | 0.49%
For the Financlal year endad on March 31, 2024 15.36 1 Coniribution on revenue from operations of top 1 /3 /5 / 10 customers
Weighted Average RONW 13.81 Top 1 Customer (%) 1281% | 14.19% 12.46%
4. MetAssetValue per Equity Share #‘:'P.E' .'.:E".JF';:‘QE.“_'EIF_‘ i ':" ! g;ig: ‘;I}?;: . gi‘zg:&‘ .
Restated Met Assets Value per Equity (Rs.) = {Restatad Met Waorth atthe end of the year) PP ek T T e el sl s
TE— ~Nomber T EaTi Sh Top 10 Customers {%) B7.47% T2.17% f1.14%
(Weighted Average Number of Equity Shares) ST AR
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el _ | - - ADDITIONAL INFORMATION FOR INVESTORS

1. Revenue irom Operations means the revenue from aperalions a5 appearing in the Restared Financial Statemenis

2 EBITDA s calculated as restated profit before fax, plus finance costs, depreciation, and amortisalion xpenses. Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group(s) from

3. EBITDAMargin (%) is calcwiated as EBITDA divided by revenue from operations the DRHP filing date: Mot Applicable

% EANSeNENledastesEO Pt Agiare APl AAGETA.: The aggregate Pre-Issue shareholding of our Promoters, our Promoter Group and the additional top 10 Shareholders as a percentage of the Pre-Issue

fi.  FAT (Proft after Tax) means profit | (loss) far the pear! period from contining opetalions a5 appearing in the Restaled Financial Statemenis. 2 - :

7. PAT Margin refers to the percentage margin derived by dividing profit after tax by revene from operations. Pre-lssue shareholding as at the dale of Adverlisement Post-lssue shareholding as at Allotment {3)

8 Debtio Equity ratio s calculated as Total of long term borrowings and short terrm borrowings | Tota! Eouity 3 Number of Equlty Sharehalding Al the lower end of the price band At the upper end of the price band

8. Retum an Equily (%) is calcidated as PAT divided by average Total Equity, muftiplied by 100. Avarage Total Equily is the average of opening and clasing total equity No Shareholders Shares(2) (in %) (2) Number of Equity | Shareholding Number of Equity Shares(2) Shareholding

1d. Return on Capital Employed is calculaled as EBIT as a percemtage of Capital Employed, where EBIT is calowiated 25 s calculaled as restaled profit lax, plus finance costs and Shares (2) (in%) (2) in %) (2)
Capital Employed is caicwlated as Tofal Equity (evciuding nom-coniroding interest) plus Tofal lamg ferm liabiities, inferest and mimis cash & cash equivaient, Promoters

11, Net Worth s defimed a5 total equity, wivic s equily Share capital plus general reserve and relained samings (nolincluding mihorily interest) non-controliing intersst). 1 Parveen Kumar Garg 80.97.222 7713 [«] I [+] [*] I*]

12, Debi Senvice Coverage Ratio is earmings for debf service divided by Debt Service. Earmings for debt service is Profit after Taxes pius Noncash operating expenses ke | (2 Abhishek Garg 485,975 4.53 [=] [=] [=] [*]
depreciation and olher amartizations plus inferest. Debi Service 's interest plus principal repayments. 3 Deepak Garg 4 86675 4.64 [+] [+] [+] I«

g““"l“*‘l'" “"": e p— 4. |Parvesn Garg HUF 6,49,250 6.18 [+] [] ] ]

Revenue from Oparations Revenue from Operations is used to track the revenue profile of the business and in turn helps assess the overall financial performance of Promoter Group
the Company &nd size of the business, 1 Charushree EEIFg 1,058,200 1.04 [‘] [‘J l.] 1_]
EBITDA EBITDA provides information regarding ihe operational efficiency of the business. 2 Bindu Garg 490,700 4 BT [«] [*] [*] ]
EBITDA Margin (%) EBITOA Margin (%) is an indicator of the operational profitability and financial performance of the business. 3. Ridhima Garg 1.08 500 1.03 [=] ’ [*] [*] [+
EBIT EBIT is a measure of 2 company's operational profitability that shows how much profit a business generates from its core operations, Suh Total (B) 7.08,400 6.73 [+] [*] [*] [*]
exciuding the costs of debt {interest) and Income taxes Additional Top 10 Shareholders
EBIT Margin (%) EBIT margin (%) is a profitability ratio calcukated as Earnings Betore Interast and Taxes (EBIT) divided by total revenue, expressed asa | | (1. \ikas Giya 70,000 0.67 [+] [#] [#] [+]
parcentage. Aman Kumar Jain 7l negtigile [+] | [*] [*] [*]
PAT Proitafer Taxis anindicator which determinethe actual earming avalabi o equiy shareholders At Kumar Jain 10 neglighi 2] -] L] [’
PAT Margin (%) PAT Margin (%) is an indicator of the overall profitability and financial performance of our business. Rusum Lata [l negligible [*] [+] =] I
Debt fo Equity Ratio |t compares a company's total liabiities (debi) to its total shareholder equity, showing how much debf is used to finance the company's Raj Rani [l negligibie I=] [*] B [=]
assets relativa to the capitalinvestad by its owners., 2. [Minod Kumar jain il negligible | | [=] [+] [=]
ROE Return on Equity provides how efficiently Company generates profits from sharehalders' funds. husm Ranl fil! "&‘J'fﬁfh'* [+] | [*] [*] [*]
ROCE / Return on Capital Return on Capital Employed provides how efficiantly the Company generales eamings from the capital employed in the business Ram Kumar Singla 70 negligible £ [] [] []
Employed (%) Hem Lata 7a negligibie I+] [*] [#] [*]
et Warth Net worth provides a real-time view of an entity's overall financial health by subtracting total Bzhilities (debt) from tofal assets (what is [:'“E”'jfar Aumas and ons il nﬁgl!g!htﬁ [*] [*] [*] [*]
ownai]. Vimal Vivak i negligible [-] [+] [+] [=]
Debt to Service Coveraga Ratio The Debt-Service Coverage Ratio (DSCR) measuras a bomower's ability to use operating income to pay current debt abligations, including | | |3, "‘5_13? Vi”'ﬁ_"j 7 ”E‘E'!E!h“’-’ [*] [*] [*] [*]
principal and interest Rishab Giya i "W'!'?T_m* | | [*] [+] 4]
Installed Capacity The maximurm production or processing capabiiity of the Company's faciities, as approved and commissioned, under normal operating Sunil Chihabra 7 negligibte [+] ! [*] [*] [*]
conditions Sub Tolal (C) 70,656 0.67 [+] | [+] [-] [-]
Revenue split between The segregation of the Company’s total operating revenus into revenue derived from domestic sales and revenue desived from export Gramd Total (A+B+C} 1,04,98,180 100.00 [*] I [*] [*] [*]
Dormestic and Exports sales lor aspecilied penod. *subyect fo finalisation of basis of allatment.
Contribution to revenue from The portion of the Companys revenue from operations atiributabde o s top 1, top 3, top 5 and top 10 customers, respectively, lor a Nofes: ] j =
operations oftop 1/3/5/ specified period. Inciedes all optians thal fave been exercised unilil date of Red Herring Progpectus and amy iransfers of equity shares by existing shareholders affer the dale of the pre-ssue and
10 cUSlomers price band advertisement untl oate of Red Hering Prospecius.
e Hased on (he issue price of S, =] and sibject o fimalization of the basis of allotment.
1. Comparison of KP1 with listed industry peers® For further details, see "Capetal Structure” on page 79 of the Red Herring Prospectus.
E'SL itn_r!h helow is a comparison of our KPIs with our pees group companies sted in India, For the Financial Years ended March 31, 2026, March 31, 2025, and March 31, BASIS FOR THE ISSUE PRICE
a) Forthe Financial Year ended of March 31, 2026: The “Basis for Issue Price” on Page 109 of the Issue document has been updated with the above price band. Please refer to the website of
Melric | Unit [ Happy Steels Limited GNA Axles Limited | Kross limited | Emm Force Autotech Limited the BRLM or scan the given (R code for the “Basis of the Issue Price™ Updated with the above price band.
Financial mefrics INDICATIVE TIMELINE FOR THE ISSUE
Revenue from (perations {in Rs. Lakhs) 9 464 26 1,44, 444 53 67.320.10 11,265.00 5
- equence of Activities Lisling within T+3 days (T is Issue Closing Date)
ESITDA : fin Rs. Lakhs) 1,527.49 24,093.95 9.218.40 2,276.00 Apphication Submission by Investors Electronic Applications (Online ASBA through 3-in-1 accounts)
EBITDA Margin () 16.14 16.68 13.69 20.20 *For Individual Investors” - Uplo 4 pm on T Day.
EBIT {in Rs. Lakhs) 1.214 61 17.090.13 §.311.10 1.462.00 Electronic Applications (Bank ASBA through Online channgls ke
EBIT M-ETQFI'I I:E'h] 12.83 11.83 1235 12.98 liitefnet EEHHHH- Mobile Eaﬁhng and
PAT {in Rs, Lakhs) 710.23 11.685.08 2,921.40 8:25.00 Syndicate LUPI ASBA etc.) - Upte 4 pm on T Day.
PAT Margin (%) 750 810 8.20 7.32 Electronic Applications (Syndicate Non-individual,
Oebt to Equity Ratio Times 1.18 0.2z 0.11 048 Mon-Institutional Applications) - Upto 3 pm on T Day.
ROE (%) 19.49 12.28 11.95 9,64 (Physical Applications (Bank ASBA) - Upto 1 pm on T Day.
ROCE (%] 20.849 15.90 16.45 12.86 |Physical Applications (Syndicate Non-Individual, Non-Institutional
Mt Warth {in Rs, Lakhs) 3,.998.27 1,00,411.34 48,976.50 8,1.26.00 Applications) - Upta 12 pm on T Day and
Debt Sarvice Coverage Ratio Times 13.43 13.32 9.57 4.42 |Syndicate members shall transfer such applications to banks before
: 1 pmon T Day.
by Fartig Fininoie fear sutind of Marc 31, 2045 Bid Modification \From Issue opening date up fo 4 pm on T Day.
Metric Unit Happy Steels Limited GNA Axles Limited | Kross Limited Emm Force Autotech Limited Validation of bid detalls with depositories | From Issug opening date up to 5 pm on T Day.
Financial metrics Reconciliation of UPI mandata transactions EI:In daily basis
Revenue from Operations {in Rs, Lakhs) 8.214.03 | 151,241.15 62.041.00 &,754.04 (Based on the guidelings issued by NPGI from time to time):
EBITDA (in Rs. Lakhs) 84916 | 21.390.26 865210 1.836.16 Amaong Stock Exchanges -sponsor Banks - NPCI and NPCl- P3PS/ TPAPS™ - Issuer Banks;
EBITDA Margin %) 10,34 I 1410 13.95 o0 08 Reporting formats of bid information, UPI analysis report and compliance timedines. {Merchant Bankers to submit to SEBI, sought as and when.
EBIT {in As, Lakhs) 506,23 | 15.610.23 7067 50 140062 UPI Mandate accepiance time T Day- 5 pm
EBIT Margin %) 738 J 10.32 19 84 1610 issue Closure T Day \T Day - 4 pm for Individual Investor, QIB, NIl and other reserved calegories
AT {in Ais, Lakns) 734 19 |. 10.709.49 480270 206,49 Third party check on UP applications | On daily basis and to be completed before 9:30 AM on T+1 day |
PAT Margin %) 285 [ 708 774 091 Third party check on Non- UPi applications | 0n daily basis and to be completed belore 1 pm on T+1 day |
Debt to Equity Ratio Times 1.04 | 0.29 0.08 0 44 Submission of final certificates: JIBH{II'E 09:30 pm on T+1 day
ROE Uity %) 790 | 17 g 1657 TEE -For UPI from Sponsor Bank {All SCSBS for Direct ASEA - Before 07:30 pm on T Day
ROCE ﬁ} 13: 07 | 15'55 oT '92 13' o -For Bank ASBA, from all SC5Bs | Syndicate ASBA - Before 07:30 pm on T Day
, . : : ? -For syndicata ASBA LIP1 ASBA |
T I
E:Eﬂaﬂ:l o4 Cavara0s Ralia L %;:Hhsl Eiﬂfém | EE?%EE'W 432‘?%2{' T.iﬁ;iﬂ Finalization of rejections and comnpletion of basis 'Before 6 pm on T+1 day. |
. ' : : : : Approval of basis by Stock Exchange Before 9 pm on T+1 day |
¢) Forthe Financial Year ended ol March 31, 2024: lssuance of fund transfer instructions in separate files for debit and unblock. Intimaticon not later than 9:30 am on T+2 day.
Metric LUnit Happy Steels Limited GNA Axles Limited Krogs Limited Emm Force Aulotech Limited For Bank ASBA and Onling ASBA - To all SCSBs Eﬂampﬁaﬁun before 2 pm on T+ 2 day for fund fransfer;
Financial metrics For UP| ASBA - To Sponsor Bank {Completion belore 4 pm on T+ 2 day for unlocking |
Revenue irom Operations (in Rs. Laknhs] £.000.65 149,053 88 £2,025.00 4,007.10 Lorporate action execution for credit of shares ;}'““'ﬂt'ﬂ‘“ before 2 pm on T+ 2 day
EBITDA fin As. Lakhs) 1.107.91 19,967.28 8197 20 755.24 I I _ : _ Compdetion before 6 pm on T+2 day
EBITDA Margin (%) 13,69 13.40 1399 18.85 Filing of listing application with Stock Exchanges and issuance of trading notice Before 7:30 pm on T+2 day
EBIT (in As. Lakhs] 59058 14 63057 7 G1B.60 654 64 Fublish allotment advertisement !g: E‘Ii Eulelgiﬁ& of issuer, Merchant Banker and RTI- before 9 pm
EBIT Margin % 10.84 9.82 12.28 16.34 i
T i B, i 165.93 3,006.40 TA88.10 40883 . |IB newspipoe oh T+3 @y bt nol iater 1han .14 doy
PAT Margin %) 5 80 671 7 04 10.20 TIRFY Slarte | +3 08y L i '
Dabt o Equity Rafio Times 117 0.27 0.80 211 INDICATIVE TIMELINE FOR THE ISSUE
ROE (%) 16.63 13.19 36 (06 18.81 -
ROCE %) 20,11 17.69 4614 14.02 = i I SRRV
Net Worih (in Rs. Lakhs} 3.053.85 BO,147.63 14,680.50 2,003.05 Anchor Portion Issue Opens/Closes On Wednesday, July 08, 2026
Debt Service Coverage Ratio Times 5.86 8.54 7.08 262 Bid/Tssue Opening Date Thursday, July 09, 2028
ofes: ssue Closing Da pnday, July 13,

Nate Bid'1 Closing Date Monday, July 13, 2026

(1) Revenue from operations is the revenue generated by us and /s comprised of (i) the sale of services i.e. Job work, (i) sale of goods, wherein goods | | Finalization of Basis of Allotment with the Designated Stock Exchange (T+1) Tuesday, July 14,2026
E'IIT.I'I?SF-EF of Arm Hml,rc.irres. Front and Rear Axle shafts, shafts, wheel bearing spindies and other related goods as set out in the Restated Consolidated Initiationof Allofment,/ Refunds / Unblocking of Funds from ASBA Account or UP 1D Enked bank account T+ 2) Wednesday, July 15, 2026

5 g‘”‘?" cial ;”f”m_"al'r f’”’;- o _ S i i Credit of Equity Shares to Demat accounts of Allotees (T+2) Wednesday, July 15, 2026

@ GUBRUA N 5000 05 GHIROS FTHGREMISAMTS 370 V- T8 I 10 SEe/ SBrNBa5 8 reragn Sanavc AT, Commencement of trading of the Eguity Shares on the Stock Exchangs (T+3} Thursday, July 16, 2026

(3) EBITDAIs calculated as Reslated Profit before tax plus finance costs and depreciation and amorfizalion expenses. - - — - — - .

'H-.:I EBITOA M-:’:‘.r'ﬂ'.fﬂ is calculated as EBITDA divided t'}" Revenue from ﬂﬂﬂ'ﬁ&ﬂﬂlﬂs fﬂuﬂ.’,ﬂﬁﬂﬂ' ﬂ'_l" 100 NUFE i I:'” Our Eﬂmﬂﬂn}'rmﬂﬁ in consufahon with the EHLM, ﬂﬂﬂﬁ!dﬂfﬂaﬁﬂmﬂﬂﬂﬂ” bfﬂ”ﬂhﬂrfmﬂstﬂm. The Mchurfm-'ﬂsﬁ}rﬁm'ﬁssue Perrod shall be one

(5) Profit for the period)yearis our profit for the periodyear as setout in the Restated Consolidated Financial Information, Woviang By piriof Io i Biofissue Onening ate sraccardanee withing SERI ICOR Reguiations. | | | | _

(6) ProfitMargin for the period)year represents the profit for the periodyear as a percentage of our revenue from aperations. (2) Qur Company may, in consultation with the BRLM, consider closing the Bia/lssue Period for (85 one Working Day prior fo the Bid/Issue Closing Date

(7) Return on Equity is calculated as Restated profit after tax divided by average total equity acoordance witf the SEBIICOR Rsgutations. | | |

(9) Debt Service Coverage Ratio is eamings for debt service divided by Debt Service. Earnings for debt service is Profit after Taxes plus Noncash | CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other
operating expenses ke depreciation and other amortizations plus interest, Debi Service s inferest plus principal repayments. objects of our Company, see "History and Certain Corporate Matters™ on page 187 of the Red Herring Prospectus and Clause Il of the Memorandum of

*Information in relation to listed peers mentioned above are sourced from their audited financial results andor annual report for the financial year endeg | 981a1ls, see the section “Matenal Contracts and Documents for Inspection” on page 404 of the Red Hernng Prospectus

315t March, 2026, 315t March, 2025, 315t March, 2024, LIABILITY OF MEMBERS AS PER MOA: The Liability of the members is imited and this lability is limited to the amount unpaid, if any, on the shares held by

2. Weighted Average Cos! of Acquisilion them.

{a) The price per share of our Company based on the primary/ new issue of shares AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is £ 16,00,00,000 (Sixteen
Since there are no primary, new issue of shares (excluding shares issued under ESOP/ ES0S and issuance of bonus shares) during the 18 months | Crore Rupees) divided into 1,60,00,000 (One crore Sixty Lakhs) Equity Shares of 2 10 each, For details of the Capital Structure, see "Capital Structure” on
preceding the date of this Red Herring Prospectus where such issuance is equal to or more than 5 per cent of the fully diluted paid-up share capital of the | the page 73 of the Red Herring Prospectus. The issugd, subscribed and paid-up share capital of the Company before the issug is 2 10,49,81,600 (Ten Crore
Issuer Company (calculated based on the pre-issue capital before such transaction), in a single transaction or multiple transactions combined together | Forty-Nine Lacs and Eight Hundred only) divided into 1,04,98,180 {One Crore Four Lakh Ninety-Eight Thousand and One Hundred Eighty only) Equity
over a span of rolling 30 days: Shares of Rs. 10.00 each. For details of Capital Structure, see section titied "Capital Structure” on page 79 of the Red Hering Prospectus.

Therefore, the information shall be disclosed for price per share of the Issuer Company based on last 5 primary transactions not older than 3 years prior | NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY
to the date of filing of the RHP are as follows: THEM: Given below is the name of the signatory to the Memorandum of Association of the Company and the number of Equity Shares subscribed by them at
Nature of No. of Equily Face TR Nature ol % of Pre-Issued Equily the time of execution of the Memarandum of Association of our Company. Paritosh Garg subscribed to 100 Equity Shares, Parveen Kumar Garg subscribed

Date of Allotment Allatment Shares Allotted Value Prica Consideration Share Capital to 100 Equity Shares, Sanjeev Garg subscribed to 100 Equity Shares, and Channan Ram Garg subscribed to 100Equity Shares. For details of the main
December 29, 2025 Bonus lssue £9,98 440 | 10 - Other than Cash 85 71% objects of the Company as comtained in the Memorandum of Association, see “History and Certain Corporate Matters” on page 187 of the Red Herring

{h} The I]HEE per share of our Enmp.anv based on the sanmdaw salef anquiﬂ“nn ol shares PI"DSDEEWE- Fﬂf I:IE:'[EI ||5 ﬂf thE EI"IE[I’E ﬂ-ﬂpital Eﬂd EEI:Iital StI’U{:ELIFE ﬂf thE EDH'II:IHF'I}" sEe "Eﬂpﬂal Struﬂur&" n ﬂ'ﬂﬂﬁ Tg ﬂf thE H‘Ed HEI'I'II'IQ F‘rDSﬂE{:TI_-IS
Thare have been no secondary sale / acquisitions of Equity Shares, where the promaoters, members of the promater group or sharehobderds) having the right to nominate | LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the EMERGE Platform of National Stock Exchange of
director(s) in the board of directors of the Company are & party to the Wransaction (excluding gifts), during the 18 months preceding the date of this cerlilicate, where either | |ndia Limited (*NSE EMERGE"). Our Company has recelved an ‘In-principle’ approval from the NSE EMERGE for the listing of the Equity Shares pursuant to
ScouAon o sl s squlo.fmof han % ofthe uty it paidupsrar ot ot Company (ot based o s catal bl such vansacton | eter dated Aprl 16, 2026. For the purpose of the Issue, the Designated Stock Exchange shallbe BSE Limited (BSE). A signed copy of the Red Hering
Therefore, the fast 5 secondary transactions {secondary fransactions where Promoter or members of the Promoter. Group are a party to the transaction), not older than 3 Prospectus has heanldeiwereﬂ for registration to the ROG qn July 02, 2026 and Prospectus _shall be d.E Ilvereqmr flingto the RoG inac t:urdanFE with Section
years priorto the date of this Red Herring Prospects irrespective of the size of transactions are discloged herein below: 26(4) of the Companies Act, 2013. For details of the matenal contracts and documents available for inspection from the date of the Red Herring Prospectus

o e . : T - : — T e up to the Bid/ 1ssue Closing Date, see "Matenal Contracts and Documents for Inspection” on page 404 of the Red Herring Prospectus.
Tonter | Tansacian | Namool Transteror | bameot (Mo CRACCH Flares) PR | TOASSr | onideiatan | v Re; " | | DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): Since the Issue is being made in terms of Chapter IX of the SEBI
March 12, _ _ _ _ _ (ICOR) Regulations, 2018, the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation
2025 Gt Parveen Kumar Garg |  Hishab Giya 1 10 il Utner than Lasn b on the Issue Document. Hence there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI on
MZFEE;?' Gif Parveen Kumar Garg | Sunil Chhabra 1 10 il fither than Cash Nil page 303 of the Red Herring Prospectus. . . o
ErEa DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by EMERGE Platform of
EEFE% ' Gift Parveen Kumar Garg Vijay Vinod 1 10 Ml Other than Cash Ml Mational Stock Exchange of India Limited ("NSE EMERGE") should not in any way be deemed or construed that the contents of the Issue document or the
Wiarch 12 _ _ price ai which the equity shares are offered has been cleared, solicited or approved by NSE, nor does it certify the correctness, accuracy or completeness of
2095 Gift Parveen KumarGarg | Vimal Vivek 1 10 il Other than Cash Pl any of the contents of the issue document. The investors are advised to refer to the Issue document for the full text of the Disclaimer clause pertaining to
June 26, |—Jranster Parveen Kumar Garg Vikas Glya 10,000 10 200 Cash 20,00,000 NSE.
ogaq  |—ansfer | Ms Sanjesv Garg HUF | Deepak Garg 33,025 10 205 Cash 7180123 CREDIT RATING: This being a public issue of equity shares, no credit rating is required.
preen AIdBser: | s sariee Sar v 11 Ashiei Gerg S98e3 L i Gl 180,155 TRUSTEES: This being an issue of Equity shares, appointment of Trustees Is not required.
g o ; - ol : : . ; 8 :

I Caltulatsofor ast5transactions during the past 3years from the date of Red Herring Prosgsclus, IPO GRADING: Since the issue is being made in terms of Chapter IX of the SEBI ICDR Requlations, there is no requirement of appointing an IPO Grading

2. Calcwlated for Transfer of Equity Shares. eapnauy _ _ _ o _ ) o

{e) Welghled average cost ol acquisition, lloor price and cap price; GENERAL RISK: Investments in equity and equity-refated securities invoive a degree of risk and investors should not invest any funds in this issue unless

Weighted Average Costof | Weighted Average Cost of Acquisilion they can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this
Type of transaction Acquisition (Rs. per equity | after Bonus shares adjustment (Rs. per |Floor Price|  Cap Price lssue. Fortaking an investment decision, investors must rely on their own examination of the lssuer and this Issue, including the risks involved. The Equity
shares) equity shares) shares have not been recommended or approved by the Securities and Exchange Board of India (*SEBI"), nor does SEBI guarantee the accuracy or

Waighted average cost of primary / new issue acquisition Hil il -1 | [#] adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors Is invited to “Risk Factors™ on page 24 of the Red Herring

Weighted average cost of secondary acquisition 204_38 20.20 [=] | [=] Prospectus.
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SHARE INDIA CAPITAL SERVICES PRIVATE LIMITED
Address: A-25, Basement, Sector-684, Noida-201301,

Uttar Pradesh
) Tel: +910120-6483000
Email: vinay. pareeki@shareindia.co.in/ LA/
AV junalbansal@sharsindia.co.in mastertrust
Share India nvestor Grievances Email id- mb@shargindia, com SRS & YRS TR

b e, v et Websile: www shareindia.com
SEBI Registration: INMOQ0O12537
CIN: UB5923UP2016PTCOTS98T
Contact Person: Mr. Vinay Pareek/ Mr. Kunal Bansal

'\
BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER
MASTER CAPITAL SERVICES LIMITED BIGSHARE SERVICES PRIVATE LIMITED HAPPY STEELS LIMITED
Address: Master Chambers, SC0 19, Address: Dffice MNo. SB-2. 6th Floor Pinnacle Business Kanganwal Road, Jaspal Banger, Ludhiana-141122, Punjab, India.
Feroze Gandhi Market, Ludhiana-141001, Park, Next to Ahura Centre, Mahakali Caves Road, Andheri Contact Person: Ms. Isha Ghai
Punjab (East), Mumbai-400093, India. Y . « T8l MNo.:+91-6239821029
Contact Person: Mr. Puneet Singhania Contact Person: Mr. Babu Raphaz| ' ?T' anp"‘ E-mail: cs@E@happysteels.com

Tel. No.: 0161-5043525

E-mail: secretarialicomastertrust co.in
Investors Grievance Id:
ig.mbdi@mastertrust.co.in

Tel. No.: 022-626382(4) Website: www happysieals.com

E-mail: ipo@bigshareonling.com Registration Number. 018343
Website: www.bigshareonline.com CIN:LI35923Ra1G00PLILOTE34B

=2k Investor Grievance E-mail: Investors can contact the Company Secretary and Compliance Officer or the BRLM or the Registrar
Website: www mastertrusL.Lo.n investorc@binsharsonline.com to the issue in case of any pre-lssue or post-Issus related problems, such as non-receipt of latters of
SEBI Registration No.: INMOO0D0D107 SEBI Registration No.: INRODO001385 Allotmeant, non-credit of Alloted Equity Shares in the respective beneficiary account and refund
CIN: U67190HR 1994PLCOT6366 S orders, etc.

AVAILABILITY OF RED HERRING PROSPECTUS: Invasiars ara advised to refer o the Red Herring Prospectus and the Risk Faclors contained therain before applying in the lssue. Full copy of | 9781580561 and the Syndicate Member: NA, Telephone: +91 0120-5483000 and tha Sub Syndicate Member: NA and tha Regestarad Brokers, RTAs and COPs participating in the issue. Bid-
the Rad Herring. Prospecius is available on the website of the SEBI at wwow.sebi.govin, website of the Company at www happysteels.com, the website of the BRELMs to the issue at | cum-application Forms will 2ls0 be available on the websie of BSE SME and the designated branches of SCEBs, the listol which is available at websites of the stock exchanges and SEBI.

wwow. shareindia com and www.masierirust.couin, the websita of NSE al MEp: www.nseindsa. com, respactively

Application Supporied by Blocked Amount (ASBA): All pplicants {oiher than Applcants using the UPI mechanizm) shall mandatodity parficipaie inthe issue only through the ASBA process

AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of the Abndged Prospectus shall be available on the website of the Company, BRLM and BSE at hitpsi/greindia.comy', | ASBA Applicants (sther than Applicants using the UP| mechanism) must provide bank account details and autharization to block funds in the ralevant space provided in the Applcation Form

wiww, shareindia.com and hiips.www. bsesme. comyPubbiclssues’'RHPaspx
SYNDICATE MEMBER: M&
SUB-SYHDICATE MEMBER: MA

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bad-Cum-Application forms can b obtained from the Regisierad ORice of the Company: Kanganwal Road, Jaspal Banger, Ludhiana-

and the Application Forms that do not contain sech defaiis are Bable fo be rejecied.
ESCROW COLLECTION BANK,/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK AND SPONSOR BANK: Axis Bank L1d
LIPH: UPI Bidders can also Bid through UPHMechanism

141122, Punjab, India.; Telephone: : +91-523082 1025 BRLMs: Share Indla Capital Sarvices Private Limited and Master Capital Sarvices Limised, Telephone: +91 01 20-6483000 and +91- | Al capitalized lerms used herein and not specifically defined shall have the same meaning as ascribed fo them in the Red Herving Prospecius.

Place: Ludhiana, Punjab,
Date: July 02, 2026

On behall of Board of Direclors

FOR HAPPY STEELS LIMITED

8d/-

Ms. Isha Ghai,

Company Secretary & Compliance Officer

Disclaimer: Happy 5:.EE|‘3 Limited .is prur-:ns'r:'g subject tn ﬂppliEﬂ.DlE statutory nrd :.ragulatnr'_-,' requirernenis. receipt of requisite apprn'.rai-s IT‘EII5:E!'[ conditians and other considerations, 1o make an intial puhll-c afier :.fius Equitg,r Sharh and has filed 1he Pru:.pecm: wi[h the Reg'lsvar of Enmpar;-ie's Funi.al:l & Ehandlgarh o [ » ] and thﬂreaftﬂr wi*h SERI a'l:j the EEnck E).Ehiﬂ-’,r-“ Full

high degrea of risk .:1I'IE|1III' details relating tothe sams, .}Iuase refer to 1heFIHF'|n|:Iudln-;| thu E.Ec. fion led "Risk Factors” tleglrlrlmg 0n page 24 of the Red Herrmg- Prospectus.
The Equity Shares have nol baen and will nat be registered under the LS. Securitles Act of 1933, as amended or any stale sacurities laws In the United States, and unless so reqisterad, and may nat be issued or sold within the United States, except pursuant 10 an exemption lrom, o in 3 ransaction not subject 1o, the registration requiraments of the Secenties Act, 1933 and in
accordanca with any applicable U.5. State Securities Baws. The Equity Shares are baing issued and sold outsida tha United States inoffshore transactions” in reliance on Reguilation *5" under the Secuntias Act, 1933 and the applicable laws of each jurisdiction where such issues and sales are made, There will ba ng public offering in the United States

CIN: L24230DL1975PLC007908
tlTrﬁW BRIAI: 8,/3, AW Al s, g faeell — 110 002, BIF: 011—23253488

ggarse: www.dabur.com, ST investors@dabur.com
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"IMPORTANT"

Whilst care is taken prior to acceptance of advertising
copy, it is not possible to verify its contents. The Indian
Express (P) Limited cannot be held responsible for such
contents, nor for any loss or damage incurred as a
result of transactions with companies, associations or
individuals advertising in its newspapers or Publications.
We therefore recommend that readers make
necessary inquiries before sending any monies or
entering into any agreements with advertisers or
otherwise acting on an advertisement in any manner
whatsoever.

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATICN PURPOSES ONLY AND DDES NOT CONSTITUTE AN INVITATION OR OFFER TOACQUIRE, FURCHASE OR SUBSCRIBE TO SECURITIES OR UNITS
NOR 15 IT A PROSPECTUS ANNOUNCEMENT, NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. INITIAL PUBLIC OFFERING OF EQUITY SHARES OF
RATNADEEP RETAIL LIMITED: ON THE MAIN BOARD OF BSE LIMITED ["BSE™) AND NATIONAL STOCK EXCHANGE OF INDIALIMITED (“NSE™, AND TOGETHER WITH B5E, THE "STOCK EXCHANGES™) |N
COMPLIANCE WITH CHAPTER I OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (I55UE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEBI ICDR
REGULATIONS").

PUBLIC ANNOUNCEMENT

(Please scan this OF code i !

by wienw the Drafi Red
Herring Prospectus and the
Dt Abdged Prospecis RATNADEEP RETAIL LIMITED
Dur-Company was incorporated wnder the name of "Evergreen Finance Private Limited” as a private limited company under the Companies Act, 1956, pursuant to & cerificate of incorporation dated Febouany 7, 1905,
Issued by the Regestrar of Companies, Andhra Pradesh, The name of our Company was changed from “Evergreen Finance Private Limited” to "Ratnadesp Super Markel Private Limited” pursuani to a fresh certificate
of incorporation dated hearch 30, 2001, issued by the Registrar of Companies. Andhra Pradash al Hyderabad dua 1o change in business. Thereaftar, the name of our Cornpany was changed from “Ratnadesp Supar
Market Private Limited™ to “Ratnadeep Retail Private Limited™ for business expansion and a fresh cerbficate of incorporation dated July 30, 2019, was issued by the RoC, Subsequently. our Company was converted to
& pubhc bmited company pursuan! 1o resofulion passad by our Board on May 14, 2026, and Shareholders on May 15, 2026. Consaeguent to such conversion, the name of our Company was changed rom “Ratnadeep
Retail Privata Limited” to *Ratnadesp Retail Limited” and a fresh cadificata of incorporation dated June 1, 2025, was issued by the Registrar of Companies Central Processing Cantra. For detais in relation to changes
in the name and registered office of our Company, see “History and Cerdain Corporale Matfers - Changes in the Registerad Office " on page 195 of the draft red hering prospecius dated July 1, 2026 (“"DRHP").

Registered and Corporaie Office: Meghna Plaza, 1st Floor, D-18, V&rampuri. Picket, Hyderabad, Secunderabad, Tetangana = 500 003, India

Tel: +91 05495 04555; Wabsite: www ratnadeapratail com; Contact person: Vinod Kumar Saraf, Comipany Secretary and Complianca Officer

E-mall: compliancei@rainadespretail.com; Corporate Identity Number; US1399T G1335PLCH 2385

OUR PROMOTERS: SANDEEP AGARWAL, MANISH BHARTIYA, MITESH BHARTIYA, YASH AGARWAL AND KAVITA AGARWAL

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH {*EQUITY SHARES”) OF RATNADEEP RETAIL LIMITED (QUR "COMPANY" OR THE "COMPANY") FOR CASH
AT A PRICE OF % [«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF < [«] PER EQUITY SHARE) ("OFFER PRICE") AGGREGATING UP TOQ ¥ [«] MILLION COMPRISING A FRESH ISSUE OF UP
TO [#] EQUITY SHARES OF FACE VALUE OF #1 EACH AGGREGATING UP TO  4,000.00 MILLION OF OUR COMPANY (THE "FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 14,860,000 EQUITY
SHARES BEARING FACE VALUE OF T1 EACH AGGREGATING TO Z[«] MILLION, COMPRISING AN OFFER FOR SALE OF UP TO 8,544,500 EQUITY SHARES BEARING FACE VALUE OF 1 EACH
AGGREGATING TO T[] MILLION BY SANDEEP AGARWAL, UP TO 3,157,750 EQUITY SHARES BEARING FACE VALUE OF 71 EACH AGGREGATING TO ¥[«] MILLION BY MANISH BHARTIYA, AND UP
TO 3,157,750 EQUITY SHARES BEARING FACE VALUE OF ¥1 EACH AGGREGATING TO [«] MILLION BY MITESH BHARTIYA (“PROMOTER SELLING SHAREHOLDERS™), (THE “OFFER FOR SALE"
AND TOGETHER WITH THE FRESH ISSUE, THE “OFFER"). THE OFFER SHALL CONSTITUTE [«]% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL, RESPECTIVELY.

OUR COMPANY, IN CONSULTATION WITH THE BRLMS, MAY CONSIDER A PRE-IPO PLACEMENT OF SPECIFIED SECURITIES AGGREGATING UP TO T800.00 MILLION, PRIOR TO FILING OF THE RED
HERRING PROSPECTUS WITH THE ROC. THE PRE-IPO PLACEMENT, I[F UNDERTAKEMN, WILL BE AT A PRICE TO BE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BRLMS. I[F THE PRE-
[PO PLACEMENT IS COMPLETED, THE AMOUNT RAISED PURSUANT TO THE PRE-IPO PLACEMENT WILL BE REDUCED FROM THE FRESH ISSUE, SUBJECT TO COMPLIANCE WITH RULE 19(2)(B) OF
THE SCRR. THE PRE-IPO PLACEMENT, IF UNDERTAKEN, SHALL MOT EXCEED 20% OF THE FRESH ISSUE SIZE. PRIOR TO THE COMPLETION OF THE OFFER, OUR COMPANY SHALL
APPROPRIATELY INTIMATE THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT, PRIOR TO ALLOTMENT PURSUANT TO THE PRE-IPO PLACEMENT, THAT THERE IS NO GUARANTEE THAT OUR
COMPANY MAY PROCEED WITH THE OFFER OR THE OFFER MAY BE SUCCESSFUL AND WILL RESULT INTO LISTING OF THE EQUITY SHARES ON THE STOCK EXCHANGES. FURTHER, RELEVANT
MSCLOSURES IN RELATION TO SUCH INTIMATION TO THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT (IF UNDERTAKEN) SHALL BE APPROPRIATELY MADE IN THE RELEVANT SECTIONS OF
THE RED HERRING PROSPECTUS AND PROSPECTUS, AND DETAILS OF THE PRE-IPO PLACEMENT, IF ANY, SHALL BE REPORTED TO THE STOCK EXCHAMGES WITHIN 24 HOURS OF SUCH
TRANSACTIONS, IN ACCORDANCE WITH REGULATION 54 OF THE SEBI ICDR REGULATIONS.

THE OFFER PRICE 15 [#] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND AND THE MINIMUM BID LOT SHALL BE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE
BRLMS AMD WILL BE ADVERTISED IN ALL EDITIONS OF [#], AN ENGLISH NATIONAL DAILY NEWSPAPER, ALL EDITIONS OF [], A HINDI NATIONAL DAILY NEWSPAPER, AND ALL EDITIONS OF [#], A
TELUGU NATIONAL DAILY NEWSPAPER (TELUGU ALSO BEING THE REGIONAL LANGUAGE OF TELANGANA, WHERE OUR REGISTERED OFFICE IS LOCATED), EACH WITH WIDE CIRCULATION, AT
LEAST TWO WORKING DAYS PRIOR TO THE BID/ OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO THE STOCK EXCHANGES FOR THE PURPOSE OF UPLOADING ON THEIR
RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SEBI ICDR REGULATIONS.

In case of any revizion in the Price Band, the Bid! Offer Period will be extended by at least three additional Working Days afier such revision in the Price Band, subiect to the Bid' Cffer Period not-exceeding 10 Working
Days, In cases of force majeure, banking stike or similar unforeseen creumstances, our Company in consultation with the BRLMs. may for reasons to be recorded in writing, extend the Bid! Cffer Period for @ minimum
of ane Working Day, subject to the Bid Offer Period nol exceading 10 Working Days, Any revision in the Price Band and the revised Bid! Offer Peniod, if applicabla, shall be widely disseminatad by notification 1o the
atock Exchanges, by issuing a public nofice, and also by indicating the change on the respective websites of the BRLMs and at the terminals of the Syndicatle Members and intimation to SC5Bs (a5 defimed
hereinafier), Designated Intermedianes {as defined hereinafter] and the Sponsor Banks (as defined heremafter a5 applicabls,

This is an Offer in terms of Rule 1% 2)(b) of the SCRR read with Regulation 31 of the SEBI ICOR Regulations. This Offer is being made through the Book Bullding Process in compliance with Regulation 6(2) of
the SEBI ICDR Reguiabons wherein al least T5% of the Offer shall be available for allecation on a proportionate basis io Qualified Institutional Buyers (*QIBs" and such portion the “QIB Portion™) provided that
our Company, in consullafion with the BELMz, may allocate up to 60% of the QIE Portion t Anchor Invesiors on a discrelionary basis in accordance with the SEBI ICDRE Regulations {"Anchor Investor
Portion"), of which up to 40% shall be reserved 22 under: [i) up to 33.33% for domestic Mutual Funds; and (§) up bo 6.67% for Life Insurance Companies and Pension Funds, subject to valid Bids being received
from domestic Mutual Funds, Life Insurance Companies and Pension Funds at or above the pnce at which Equity Shares will be allocated to the Anchor investors {"Anchor Investor Allocation Frice”), in
accordance with the SEBI ICOR Regulations, Any under-subscription in the reserved calegory specified in clause (i) above, may be allocated to domestic Mulual Funds: In the evant of under-subscripbion or
non-allocation in the Anchar Investor Partion, the batanca Equity Shares shall be added to the QIB Portion (excluding the Anchor Investor Portion) (*Net QIB Portlon"), Furthar, 5% of the Net QIB Portion shall
be awailable for aflocation ona proporicnate basis o Mulual Funds only &nd the remainder of the Net G318 Portion shadl be avadable for sllocalion on a proportionate basis to all QIE Bidders {other tham Anchor
Investors) including Mutual Funds, subject to valid Bids being received at or above the Offer Price. Howeaver, if the aggregate demand from Mutual Funds is less than 5% of the Nat QIB Porfion, the balance
Equity Shares available for allocation in tha Mutual Fund Portion will be added to the remaining QI8 Portion for proportionate allocation to QIBs. If at least T5% of the Offar cannot ba Allotted 1o QIBs, then the
entire Bid Amount (as defined hereinaiter) will be refunded forthwith, Further, not more than 15% of the Offer zhall be available for allocation fo Non-Instituficnal Bidders ("NIBs") of which (a) cne-third portion
shall b reserved for NIBs with application size of more than 30.20 million and up to T1.00 million; and {b) two-thirds of 1he portion shall be reserved for NIBs with application size of mare than 31,00 million,
provided that the unsubscribed porfion in -either of such sub-categones may be allocated to Bidders in the other sub-category of NIBs m accordance with SEBI ICOR Regulations, subject fo vahid Bids being
received at or above the Offer Price and not more than 10% of the Offer shall be available for allocation to Retall Individual Bidders (“RIB") in accordance with the SEBI ICDR Regulations, subject 1o valid Bids
being raceived fram them at or abowve the Offer Price. All Bidders (except Anchor Investars) are raquired 1o mandatarily uliise the Application Supported by Blocked Amount (*ASBA") process by providing
details of their respective ASBA accounts and UPI LD {in case of UPH Bidders using the UP1 Mechanism a5 defined hereinalter)), in which case the cormesponding Bid Amounis will be blocked by the 3058z or
under the UPI Mechanism. as applicable to parbcipats in the Offer. Anchor Investors are not permitled 1o participate in the Anchor Inveslor Porbion of the Offer through the ASBA process., For details, see “Offer
Procadure” on page 321 of the DRHP

Thiz public announcamant is being mada:in compliance with tha provisions of Requiation 26{2) of the SEBI ICDR Ragulations to inform the public that the Company is proposing, subject 1o applicable statutory
and regulatory requirements, receipt of requisite approvals, market conditions and ofher considerations, o make an initial public offering of its Equity Shares pursuant to the Offer and has fded the DEHF and the
Craft Abridged Prospectus on July 1, 2026 with the Stock Exchanges and Securities and Exchange Board of India (“SEBI”). Pursuant to Regulation 26(1) of the SEB! ICOR Regulations, the DRHR filed with
SEB| and the Siock Exchanges has bean made public for commants, if any, for a perod of at leasl 21 days from the date of publication of this public announcement by hesting it along with the Draft Abridgad
Prospecius on the website of SEBI at www.sebi.govin, websites of the Stock Exchanges at, www. bseindia.com and www.nseindia.com, on the website of the Company at www.ratnadeepratail.com; and on the
websites of the Book Runming Lead Managers ['BRLMz"), .. Motidal Oswal Inmvesiment Advisors Limited, Axis Capeal Limited and DAM Capital Advisors Limited at www.mot@aloswal com, www.axiscapial.coin
and www,damcapital in, respectively, The Carmpany invites the public to give theer comments on the DRHP filad with SEBI and the Slock Exchanges, with respect to disclosures made in the DRHP, The public &5
raquested to sand a copy of tha comments to SEB, 1o the Company Secratary and Compliance Officer of the Company andior tha BRLMs at their respactive addresses mentionad harein. All commaents must ba
received by SEBI andior our Company andior the Company Secretary and Compliance Officer of our Company andlor the BRLMs in relation to the Offer on or before 5.00 p.m, on the 21° day from the date of
publicaton of this public announcemenl,

Irvestments in equily and equity-related secunties involve a degree of sk and investors should nol invast any funds in the Offer unless they can afford to lake the risk of lasing their entieg investment, Investons
are advized to read the risk factors carefully before taking an investment decision‘in the Cffer. For taking an invesiment decision; investors must rely on their own examination of our Company-and the Offer,
including the risks involved, The Equity Shares in the Offer have not been recommended or approved by SEBI, nor does SEBI guaraniee the accuracy or adequacy of the contents of the Draft Red Herring
Prospecius. Specific attention of the investors |s invited to “Risk Factors™ on page 17 of the DRHP

Any decsion to invest in the Equity Shares describad in the DRHP may only be laken afler the Rad Herring Prospectus ("RHP") has been filad with the RoC and must be made sokaly on the basis of such RHP as
thera may be material changes in the BHP from the DREHP. The Equity Shares, when issued throwgh the BHP, are proposed o be listed on the Sfock Exchanges.

Far datails of thiz shara capital and capital structure and the names of the signatories to the Memorandum of Association and thie number of shares subscribed by them of the Company, please see the saction
titted “Crapital Sirecture” on-page &7 of the DRHP. The Eability of the members of the Company is Bmited by their shares: For details of the main objects of the Company as contained in the Memorandum of
Association, please see the section biled “Histary and Certain Corporate Malters” on page 195 of the DRHP,

BOOK RUNMING LEAD MANAGERS TO THE OFFER REGISTRAR TO THE OFFER
moithi y Ree DAM A KFINTECH
|'l.'\-_.-|'n'-;-|'| :'l.:l.:u-llu {LP“-M-
Motilal Oswal Investment Advisors Limited Axis Capital Limited DAM Capital Advisors Limited KFin Technologies Limited
Motilal Dswal Tower, Rahemtullah Sayand Road Axis House, 1° Floor, Pandurang Budhkar Marg, | Altimus: 2202, Lavel 22, Pandurang Budhkar Marg | 01, Tha Centrium, 3~ Floor, 57, Lal Bahadur
Opposite Parel ?T D'E‘_F":'[- Pfﬁhhﬂdﬂ'ﬁ' Worli, Mumbai - £00 025 Maharashbra, India Wordl, Mumbai - 400 018, Maharashira, india Shastri Road, Naw Pada, Kurla (Wast), Kurla,
'THJTP;; égﬂgﬂ;gdnhafﬂﬁh-m India Telephone: +31 22 4325 2183 Telephone: +01 22 4202 2500 Mumbai - 400 070, Maharashlra, India

Tel: +81 40 6716 2222
E-mall: ratnadeepretad.ipoi@kfintech.com

E-mail: ralnadeap ipo@axiscap.in

E-mail; ratnadesp. inoildamcanital.in
Investor grievance ID: complaints@axiscap.in PIpaLX £

Investor grievance |D: complaint@dameagdtal in

E-mail: ratnadeepretail. po@motilaloswal.com
Invastor grievance 10:

moiapiredressal@motilaloswal.com Website: www.aiscapital.coin B lnw.:s-tlul grievance |0: ginward. nsikhntech.com
Wehsite: mw_ﬁﬁ§355wa|_;;m Contact Person: Harish Patel | Tosit Aganwal g::tiﬁh?é;?ﬂ::;ﬁllﬁa led dav Shah Website: www kfintech com
Contact Person: Rionak Shah' Ritu Sharma SEBI registration no.: INMODOO12029 e g L ¥ Contact Person: M. Murall Krishna

SEBI Registration Number: INNODO011005 SEBI registration no.: MB/INMOODO11336 SEBI Registration number: INROC0D00221

Al capdtalized ferms wsed harein and nof specifically defned shall have the same meaning as ascrbsed fa them i the DRHR

For RATHADEEP RETAIL LIMITED

On behalf of the Board of Directors

Sdi-

Place; Secunderabad, Telangana Vinod Kumar Saraf
Date: July 2. 2026 Company Secrefary and CompEance Officer

RATMADEEP RETAIL LIMITED is propaosing, subject to applicable statutory and regulatony requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offering of its
Equity Shares and has filed the DRHP with SEBI and the Stock Exchanges on July 1, 2026. The DRHP along with the Draft Abridged Prospectus is available on the website of SEBI at www.sebigov.in, as well s on the
websiles of the Slock Exchanges e, BSE and NSE alwww bseindia com and www.nseindia com, respectively, on the websile of tha Company al www.ralnadeepretail com, and on the websitas of the Book Running Lead
Managers ["BRLMs"), (.. Molilal Oswal Investmant Advisors Limited, Axis Capital Limited and DAM Capital Advisors Limited at www.matilaloswal.com, www.axiscapital co.in and www.damcapitalin, respactvely, Any
potential Bidders should nole that nvesimeant in equy shares involves a high degree of risk and for detads relabing to such risk, see "Risk Fachors™ on page 17 of the DRHE. Polential Bidders should not refy on the DREHP filed with
SEBI and the Slock Exchanges for making any investment decision and should inslead refy an the RHP, when filed, for making investiment decision

The Equity Shares offersd in the Offer have nol been and will not be registered under the LS. Securities Act of 1933, as amended ({*U.5. Securities Act”) or &ny siate secunties laws in the United Siates, and unless
&0 ragistered, may nol be offered or sold within the United Siates, excepl pursuant to an examption fram, of in a ransaction nof subject o, the registration requiremants of the UL S. Securities Act and applicabile state
securities laws. Accordingly, the Equity Shares are being offered and sold outside the United States in ‘ofishore fransactions’ in reliance on Regqudation S under the U.S. Securities Act and the applicable laws of the
|urisdictions whera such offers and sales are made. The Equity Shares have not been and will not be registered, isted or otherwise qualified in any ather jursdichion oulside india and may not be offered or sold, and
Blds may not be made by parsons in any such jurisdiction except i compliance with the applicable laws of such junsdiction.

Adlwcrors |66
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( THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR ISSUE TO ACQUIRE,
PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

> ) Happs

APPY STEELS LIMITED

(Formerly Known as Happy Steels Private Limited)
CIN: U35923PB1996PLC018348
Our Companywas originally incorporated as ‘Happy Steels Private Limited’as a private limited company under the Companies Act, 1956 on June 14, 1996 pursuant to a Certificate of Incorporation bearing No. 16-18348 issued by the Registrar of Companies, Punjab, Himachal
Pradesh and Chandigarh (the “RoC”). Thereafter; our Company was converted into a public limited company from a private limited company pursuant to a special resolution passed by the shareholders of our Company on February 15, 2025 consequent to which the name of our
Company changed from ‘Happy Steels Private Limited 'to ‘Happy Steels Limited’and a fresh Certificate of Incorporation bearing CIN: U35923PB1996PLC018348 was issued by the Registrar of Companies, Chandigarh (the “RoC") on March 20, 2025.
Registered Office: Kanganwal Road, Jaspal Banger, Ludhiana-141122, Punjab, India.
Tel +91 6239821029, E-mail: cs@happysteels.com Website: www.happysteels.com
Contact Person: Ms. Isha Ghai, Company Secretary & Compliance Officer

R PROMOTERS: MR. PARVEEN KUMAR GARG, MR. ABHISHEK GARG, MR. DEEPAK GARG AN PARVEEN GARG HUF

INITIAL PUBLIC OFFER OF UPTO 37,88,000 EQUITY SHARES OF FACE VALUE OF Z 10/- EACH (THE “EQUITY SHARES") OF HAPPY STEELS LIMITED (“OUR COMPANY" OR “THE ISSUER") AT AN ISSUE PRICE OF Z [ ] PER EQUITY SHARE (INCLUDING SHARE PREMIUM OF Z [ ] PER EQUITY SHARE) FOR CASH, AGGREGATING UP TO %[ +] LAKHS
(“PUBLIC ISSUE”) OUT OF WHICH UPTO 1,90,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH, AT AN ISSUE PRICE OF Z [ ] PER EQUITY SHARE FOR CASH, AGGREGATING ¥ [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE
LESS MARKET MAKER RESERVATION PORTION I.E ISSUE OF 35,98,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH, AT AN ISSUE PRICE OF Z [+] PER EQUITY SHARE FOR CASH, [*] LAKHS IS HEREIN TO AS THE “NET ISSUE”. THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE 26.51 % AND
25.18%! Y OF ISSUE PAID-UP EQUITY OF

PRICE BAND: X 62/- TO X 66/- PER EQUITY SHARE OF FACE VALUER 10/- EACH.
THE FLOOR PRICE IS 6.2 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 6.6 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2026 AT THE FLOOR PRICE IS 9.16 TIMES AND AT THE CAP PRICE IS 9.76 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 4,000 EQUITY SHARES AND IN MULTIPLES OF 2,000 EQUITY SHARES THEREAFTER.

BID/ISSUE ANCHOR PORTION ISSUE OPENS/CLOSES ON: WEDNESDAY, JULY 08, 2026
BID/ISSUE OPENS ON: THURSDAY, JULY 09, 2026
PROGRAMME BID/ISSUE CLOSES ON: MONDAY JULY 13,2026

*The Company may, i i considerpart jons. The Anchor Investor Bidf ssu
~ I losing Date

THE ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS IN ACCORDANCE WITH CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 AS AMENDED FROM TIME TO TIME (IPO OF SMALL AND MEDIUM
ENTERPRISES) AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE EMERGE”)

THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE EMERGE"). FOR THE PURPOSE OF THE ISSUE, THE DESIGNATED STOCK EXCHANGE WILL BE NSE LIMITED

BRIEF DESCRIPTION OF THE BUSINESS OF THE COMPANY
Happy Steels was incorporated in 1996 and is an integrated manufacturer of Safety-Critical, Forged and Machined Transmission and Driveline components for On-highway vehicles, Off-highway vehicles, EV and Defence applications. Our Company’s
product portfolio consists of wide range of Axles, Long Spline Shafts, Spindle and other related components that are critical of vehicle performance and safety.
Over the years, our Company has developed strong capabilities in manufacturing safety-critical, high strength and load-bearing components through a combination of forging, precision machining, and stringent quality control processes that are
suppliedto original equipment manufacturers (“OEMs”) and Tier-I suppliers in India and overseas.
Our manufacturing operations are supported by an integrated process covering raw material procurement, forging, heat treatment, machining, gear cutting, drilling, surface hardening, grinding, inspection and packing. These capabilities enable us to
manufacture components with defined mechanical properties, dimensional accuracy and consistency, inline with customer specifications.
Since commencement of our commercial operations in 1996, we have progressively scaled our operations and achieved production volumes of 7,023.33 MT per annum of machines in cutting process, 6,268.33 MT per annum of machines in Forging
Process and 4,597.13 MT per annum of machines in Machining Process during the Financial Year 2026.
Our operations are engineering-driven and include capabilities such as reverse engineering of components, process design, validation and quality control. We work closely with our customers at various stages of the product lifecycle, including design
finalisation, process development and serial production. Our in-house facilities for forging, machining, heat treatment and testing allow us to maintain control over quality parameters and production timelines.
We have established long-term relationships with several customers, including OEMs and Tier-1 suppliers, supported by our focus on consistent quality, timely delivery and ability to manufacture products across multiple specifications. Our customer
base s diversified across domestic and export markets, reducing dependence on any single customer or vehicle segment.
For further details, please see “Our Business” on page 151 of this Red Herring Prospectus.

LLOCATION OF THE ISSUE

* QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE - INDIVIDUAL INVESTOR PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE + MARKET MAKER PORTION: UP TO 1,90,000 EQUITY SHARES OF THE ISSUE

INMAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INLCUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT
THEISSUE AVAILABLE IN ANY MANNER.

The above provided price band is justified based on quantitative factors/KPIs disclosed in the “Basis for Issue Price” section beginning on page no. 109 of the Red Herring Prospectus vis-a-vis the weighted average cost of acquisition (WACA) of primary and secondary transaction(s) as applicable disclosed in the
“Basis for Issue Price” section beginning on page no 109 of the Red Herring Prospectus and provided below in the advertisement.

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “ISSUE PROCEDURE” BEGINNING ON PAGE 332 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS WILL BE DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, CHANDIGARH, AS

REQUIRED UNDER SECTION 26 AND 32 OF THE COMPANIES ACT, 2013.

RISKS TO INVESTORS

Summary description of key risk factors based on materiality

* Ourtop ten customers contribute majority of our revenues from operations and we do not have long-term or firm commitment arrangements with any of our customers. Any loss of business from one or
more of them may adversely affect our revenues and profitability.

* Ourbusinessis largely concentrated in three States i.e. Punjab, Haryana and Tamil Nadu, any adverse developments in these states may negatively impact our b
of operations.

« Ourinability to collect receivables and default in payment from our customers could resultin the reduction of our profits and affect our cash flows.

| condition and results

* Wedonothaved y records evidencing the grant of the Consent to ish for our it ing facility, which may expose us to regulatory action.
* Ourfinancial performance i ing F from Op i and Profit After Tax (PAT) has fluctuated in recent periods, and any inability to grow revenue or maintain profitability may adversely affect
our business and valuation.
Details of suitable ratios of the company for the latest full financial year Asat NAV per share Rs.
1. Basic & Diluted Earnings Per Share (EPS), as adjusted for change in capital: Forthe Financialyear ended on March 31, 2026 38.00
Financial Year Basic EPS* (Rs.) Diluted EPS* (Rs.) Weight Forthe Financial year ended on March 31, 2025 31.32
Forthe Financialyear ended on March 31, 2026 6.77 6.77 3 Forthe Financial year 31,2024 29.09
Forthe Financial year ended on March 31, 2025 223 223 2 NAVafterIssue—atlssue Price []
Forthe Financial year ended on March 31, 2024 a7 a7 ] Issue Price 8
Weighted 487 487 - 5. Key Operati i
Notes: The KPIs disclosed below have been approved by a esolution of our Audit Committee dated June 22, 2026, and the members of the Audit Comittee have verified the details
i i of all KPIs pertaining to the Company. Further the KPS herein have been certified by M:s. Davinder Pal Singh & Co., Chartered tants by their certifcate dated June 22,
i, The face value of each Equity Share is £10.00. 2026.
i 8 ofrespective Standal Our Company confirms thatit (orany lesser|
financials Board of our Company), for a duration of one year after the date of lsting of the Equity Shares on the Stock Exchange orunme complete utlzation ofthe proceeds oﬂhe Fvesh
The ratios have been computed as under: Issueas per the Objects of whicheveris later r for such other the SEBI (CD 018,
a) Basic and diluted EPS: promformeyearalmhulablemeqmtysharehuldevsohhecompanydlwdedu total of equity during | Setforth below are KPIs which have been used historically by our Company to understand and analyse the business performance, which i result, he\pusmana\ysmglhe
the period th AS 20~ Earnings per share postthe bonus issue n currentfinancial year; growthof e Company arriving atthe Basis for
b). Welghledaverage Aggregaleuweav wise weighted EPS civided by the agaregate of weighs .. sum o (EPS x Weight) foreach year Total of weights KPlindicators
2. P rice Band of Rs. 62 to Rs. 66 per Equity Share of face value Rs. 10/- each fully paid up. (Amount in Rs. lakhs, except EPS, % and ratios)
Priceto Earmng Ram(P E)= (Issue Price) - Unit ‘As at and for the Fiscal
{Restated Earnings Per Share) ) 202 | 2025 | 2024
. Financial KPls
St. No. [ Particulars P/E at the lower end of the PJE at the upper end of the . ——
Price Band (number of times) | _Price Band (number of times) | | {Revenue from Operations (i€ Lakhs) | 9.464.26 | 8,214.03 | 8,090.85 |
ITDA" (n% Lakhs) | 1527.49 | 849.16 | 1,107.91
1 PS for Financial Year 2026 as per 9.16 976 ) 7 03 T 9380 |
2 ased on diluted EPS for Financial Year 2026 as per Information 9.16 9.76 (in% Lakhs) | 121461 | 60623 | 890.58 |
Industry Peer Group P/E ratio i (9Lﬁ)kh | 7120- -
the highest,lowest PE forth bel . (inX Lakhs
: e highest, lowe: y average PYE raio are setforth below: [PAT Vg™ o)
Particulars P/E Debt to Equiy Ratio ™ Times
Highest 21.34% ROE” (%)
Lowest 13617 ROCE™ (%)
Average 1811 Net Worth ™ _ (in Lakhs)
“The PiE Ral prm—— peerasolune 12,2026 Deb to Service Coverage Ratio _ Times
. Operational KPIs
ForkKross Limited Installed Capacity (in MT)
***For GNA Axle Limited Cutting Process [ (nMT) [ 8640.00 [ 364000 [ 7,200.00
3. Return on Net Worth (RONW) Forging Process | (nmT) | 7.776.00 6.00 76.00
Return on NetWorth (%) = After q ) Machining Process [ nmm) 586121
(NetWorth) *100 Revenue Split between domestic and exports
EmancialY Weiohi Jomestic Market (in Lakhs) [ 7.707.89 | 7,384.70 | 8,051.39
ENDENET SHorth {5) elyit xport Market (in Lakhs) | 1,756.38 | 829.33 9.46
Forthe Financialyear ended on March 31,2026 17.76 3 omestc Market ) 81.44% | 80.90% | 9951%
Forthe Financialyear ended on March 31,2025 7.12 2 port Market %) 18.56% | 1010% | 049% |
Forthe Financial year ended on March 31, 2024 15.36 1 Contribution on revenue from operations of top 1/3 /5 /10 customers
Weighted 1381 Top 1 Customer %) 281% | 1419%
4. NetAsset Value per Equity Share Top 3 Customers (%) 5.99%
Restated Net Assets Value per Equity (Rs.) = (Restated NetWorth atthe end of the year) %LDC[‘:‘S‘S‘:;""‘:SS % Sj‘;’;‘;

(Weighted Average Number of Equlty Shares) Contiued 1o next page
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Illoles.' N FOR INVESTORS
2 3 depreciation, Transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the company by promoter(s) and promoter group(s) from
3 E (%) 3 the DRHP filing date: NotApplicable
; Egg Margin . Promoters, our Promoter Group and it a the Pre-Issue
( y oy ; y K .
6 PAT (Profitalter (loss)lo o Paid-up Equity Share capital of our Company is set out below:
7. PATI Pre-Issue shareholding as at the date of Advertisement Post-Issue shareholding as at Allotment (3)
8 Total Equity. s. Number of Equity At the lower end of the price band At the upper end of the price band
9 ity (%) s Total Equity, multiplied by 100. Average No. Shareholders Shares(2 in %) (2 Number of Equity | Shareholding . Shareholding
10. where EBIT, (2) (in %) (2) Shares (2) (in%e) (2) | Number of Equity Shares(2)| " o) )
tal Equily & Promoters
11. Net ichis 1. [Parveen Kumar Garg 80,97.222 7713 [] [] [] []
12, Debt Service Coverage Ratio is eamings for debt service divided by Debt Service. Eamings for debt service is Profit after Taxes plus Noncash operating expenses like | 2. |Abhishek Gar 4,85,975 463 5 5 . 5
Desariptionof the KP: 3. Deepak Gar 4,86,675 4.64 o i . o
lescription of the KPls 4 Parveen Garg HUF 6,49,250 6.18 . . . .
Setoutbelow s the explanationofthe KPls: 5w mg— w1012 958 - = = =
Operation: is used to track f the bu ind in turn helps h performance of Promoter Group
meCumpanyands\zeunhebusmess 1. [Charushres Garg 709,200 10 O] o o] o
EBITDA EBITDA the busine: Bindu Garg 490,700 467 O] O] O] O]
EBITDA Margin (%) EBITDA Margin (%) of formance of the business. 3. [Ridhima Garg 1,08,500 1.0 [] [] [] []
EBIT EBIT is a measure of a company's operational profitabilty that shows how much profit a business generates from its core operations, Sub Total (8 7,08,400 6.75 O] ] O] ]
(interest) Addmonal Top 10 Shareholders
EBIT Margin (%) EBIT margin (%) is a profitabilty ratio calculated as Earnings Before Iterest and Taxes (EBIT) divided by total revenue, expressed as a Vikas Giya 70,000 067 [] [] [] []
percentage. Aman Kumar Jain 70 negligible [+] [] [+] [
PAT Profitafter Amit Kumar Jain 70 negligible [+] [+ [] [+]
PAT Margin (%) PAT Margin (%) of our busine: Kusum Lata 70 negligible [+] [] [+] [+]
Debtto Equity Ratio It compares a company's total liabilities (debt) to its total shareholder equity, showing how much debt is used to finance the company's Raj Rani 70 negligible [ [] [ [
assets relative to the capital invested by its owners. 2. | Vinod Kumar jain 70 negligible ] [ ] [+
ROE Return on Eq i ly Company funds Kusum Rani 70 negiigile [] [ [] []
ROCE/ , 70 negigie Ol . . .
Employed (%) 70 neglghle ‘] . . .
NetWorth Net worth provides a real-time view of an entity's overallfinancial health by subtracting total liabilities (debt) from total assets (what i 70 negiigible Ul . . .
owned). 7 negiigible Dl 5 5 5
Debt The Debt- i0 (DSCR “s abiliy including ’ negligible Ul . . .
7 negligible [] [ [] []
Installed Capacity The maximum production or processing capability of the Company's faciles, as approved and commissioned, under normal operating 7 negigible [] ] [] []
conditions. 70,658 . [] [] [ [
on of the Company from export |Grand Total (A+B+C) 1,04,98,180 100.00 ] ] ] [*]
D i 1 sales for i *subject tofinalisation of basis of allotment.
O top1,10p 3, top 5 andtop Tespectively,fora f’”’ff . N
operations oftop1/3/5/ specified period. existing. o and
10 customers. PeCiL:
1. Comparison of KP! with listed industry peers* Forfurther details, see “C: ” on page 79 of

Set forth below is a comparison of our KPIs with our peer group companies listed in India. For the Financial Years ended March 31, 2026, March 31, 2025, and March 31,
2024:

a) Forthe Financial Year ended of March 31, 2026:

pe
BASIS FOR THE ISSUE PRICE

The “Basis for Issue Price” on Page 109 of the Issue document has been updated with the above price band. Please refer to the website of

[ ‘Metric T Unit [ Fappy Steels Limited | _GNA Axies Limited | _Kross limited | _Emm Force Autotech Limited the BRLM or scan the given QR code for the “Basis of the /ssue Price” Updated with the above price band.
Financial metrics INDICATIVE TIMELINE FOR THE ISSUE
(in Rs. Lakns) 9.464.26 1,44,444.53 67,320.10 11,265.00 S i sting withi F -
equence of Activities Listing within T+3 days (T is Issue Closing Date)
(in Rs. Lakhs) 1,527.49 24,0395 9,219.40 2,276.00 ‘Application Submission by Investors Electronic Applications (Onfing ASBA mmugn 3\" 1 accounts)
( 16.1 16.68 69 20.2 "For Individual Investors™ - Upto 4 pm on T
(in Rs. Lakhs) 121461 17,0013 8311.10 1,462.00 Electronic Applications (Bank ASBA mmugn Onlme channels like
( 12. 11.83 .35 12. Internet Banking, Mobile Banking and
{in Rs. Lakns) 710, 11,695.09 5.521.40 825 Syndicate UPI ASBA etc.) - Upto 4 pm on T Day.
(%) 7.5 81 2 7 Electronic Applications (Syndicate Nor-Individual,
Times 11 0. 1 0 Non-Institutional Applications) - Upto 3 pm on T Day.
(%) 19 2. 11 ) Physical Applications (Bank ASBA) - Upto 1 pm on T Day.
(%) 20. 5. 16.45 12, Physical Applications (Syndicate Non-Individual, Non-Institutional
(in Rs. Lakns) 3.998.27 1,00411.34 48,976.50 9.126.00 Applications) - Upto 12 pm on T Day and
@ Service Coverage Ratio Times 13.4: 3. 9.5 4.42 ‘Synmcatgrmnembers shall transfer such applications to banks before
- " . m on ay.
b) Forthe Financia Year ended of March 31, 2025: _ _ _ _ [Bid Modfication FromIssue opening date up to 4 pm on T Day.
Metric \ Unit \ Happy Steels Limited GNA Axles Limited | Kross Limited \ Emm Force Autotech Limited Validation of bid details with depositories From Issue opening date up to 5 pm on T Day.
Financial metrics il of UPI mandate transactions On daily basis
Revenue fram Operations (in Rs. Lakhs) 8,214.03 151,241.15 62,041.00 8,754.04 (Based on the guidelines issued by NPCI from time to time):
(in Rs. Lakhs) 849.16 21,320.26 8,652.10 1,836.16. Among Stock Exchanges -Sponsor Banks - NPCI and NPCI- PSPs/TPAPS** - Issuer Banks;
( 1034 1410 1395 209 Reporting formats of bid information, UP! analysis report and compliance timelines. Merchant Bankevs to submit to SEB, sought as and when.
(in Rs. Lakhs) 606.23 1561023 7.967.50 1,409.62 UP! Mandate acceptance time TDay-5
( 7 1032 12.84 161 Issue Closure T Day TDay - pm for Individual Investor, QIB, NIl and other reserved categories
s, Lakhy 23419 1070049 180270 306.4 Third party check on UPI applcations On daily basis and to be completed hefore 9:30 AM on T+1 day
) 7 77 901 Third party check on Non- UPI applications On daily basis and to be completed before 1 pm on T+1 day
Times ) 0. 0.0 0.44 Submission of final certificates: Before 09:30 pm on T+1 day
) 7 1259 165 1613 -For UPI from Sponsor Bank All SCSBS for Direct ASBA - Before 07:30 pm on T Day
) 13 15 2 'g 13‘38 -For Bank ASBA, from all SCSBs Syndicate ASBA - Before 07:30 pm on T Day
(in Rs. Lakns) 3.288.04 89,992.00 43.450.20 7,995.28 -For syndicate ASBA UPI ASBA
[Debi Servics Coverage Faio Tiots % T 516 ¥l Finalization of rejections and completion of basis Before 6 pm on T+1 day.
— 0 . Approval of basis by Stock Exchange |Before 9 pm on T-+1 day
©) Forthe Financial Year ended of March 31, 2024: Issuance of fund transfer instructions i separate fles for Gebit and unbIock. Intimaion not ater than 9:30 am on T+2 day.
Wetric [ Unit [ Happy Steels Limited | GNA AxlesLimited | Kross Limited | Emm Force Autotech Limited For Bank ASBA and Online ASBA - To all SCSBs Completion before 2 pm on T+2 day for fund transfer;
Financial metrics For UPI ASBA - To Sponsor Bank Completion before 4 pm on T+2 day for unlocking
Revenus from Operations o Rs. Lakhs) 5.000.85 199.053.88 52,025.00 200710 Corporate action execution for credit of shares Initation before 2 pm on T+2 day
EBITDA (in Rs. Lekns) 110791 19,967.28 8,197.20 755.24 _ — Completion before 6 pm on T+2 day
EBITDA Wargn oy YT 45s e Filing of fsting application ith Stock Exchanges and issuance of trading nofice Before 7:30 pm on T+2 day
EBIT i Fs. Lakts) 390 1363357 = 618.60 55464 Publish allotment advertisement On the website of issuer, Merchant Banker and RTI- before 9 pm
2 YT ETET 0On T+2 day.
B Hargn @ = ) - - Bram BRI In newspaper- on T+3 day but not later than T-+4 day
AT g G 5 5T T5i 0% Trading starts T+3 day T+3 day
Debt to Equity Ratio Times A 027 0.80 2.1 INDICATIVE TIMELINE FOR THE ISSUE
ROE (%) 16.63 13.19 36.06 18.81 Even: e
ROCE (%) 2011 17.69 46,14 14.02 NEny)
Net Worth (in Rs. Lakhs) 3,053.85 80,147.63 14,680.50 2,003.05 Anchor On Wednesday, July 08, 2026
Debt Service Coverage Ratio Times 5.86 9.54 7.08 2.62 Thursday, July 09, 2026
Notes: Bid/Issue Closing Date Monday, July 13,2026
(1) Revenue from operations is the revenue generated by us and is comprised of (i) the saie of services i.e. Job work, (i) saie of goods, wherein goods | |Finalization of Basis of Allotment (T+1) Tuesday, July 14, 2026
consist of Arm Kituckles, Front and Rear Axle shafts, shafts, wheel bearing spindles and other refated goods as set out i the Restated Consofidated | [ nitation of Allotment,/ Refunds F BA Account or Uj (T+2) Wednesday, July 15,2026
o Zgﬁg:;a;/nlorma’mn, ) I o saalsemisi e i accounts of Allottees (T+2) Wednesday, July 15, 2026
. the +3) Thursday, July 16, 2026
(3) EBITDAIs calculated as Restated le/t before tax piu iati ion exp Precne e 9 — v " -
(4) EBITDAMarginii ‘Revenue from Operations, Note— (1) Our Company may, with the BRLM, consider particip: by Investors. The Anchor investor Bid/issue Period shali be one
Working D: Opening Date ir 1C
(5) Profitfor the periodiyearis our profit for the period/year as set out in the Restated CunsalldaledFmanc(a/lnmrmal/on prior! e SEEI_ 5 3 )
(6) Profitharginforthepeioycarepresens i pritorth e o " (2) 0urC BRLM, consider closing the Bid/lssue Period for QiBs one Working Day prior to the Bid/issue Closing Da
(7) Returnon Equity is after tax divic total equity accordance w:th the SEBI ICDR Reguiations.

(8) Returnon Capital Empioyed is calcuiated as Eamings before interest and Tax divided by the Capital Employed

(9) Debt Service Caverage Ratio IS earnings for debt service d:wded by Debt Service. Earnings for debt serwce is Profit after Taxes pius Noncash

l terest. Debt Service s intere

(10) DeDNu Equity Total of fong Total Equity.

*Information in refation to fisted peers mentioned above are sourced from their audited financiai resuits andfor annual report for the financial year ended

31stMarch, 2026, 31st March, 2025, 31stMarch, 2024.

2. Weighted Average Cost of Acquisition

(a) The price per sh; f
Since there are no primary/ new issue of shares (excluding shares issued under ESOP/ ESOS and issuance of bonus shares) during the 18 months
preceding the date of this Red Herring Prospectus where suchissuance is equal to or more than 5 per cent of the fully diluted paid-up share capital of the
Issuer Company (calculated based on the pre-issue capital before such transaction), in a single transaction or multiple transactions combined together
overaspan of rolling 30 days;
Therefore, the information shall be disclosed for price per share of the Issuer Company based on last 5 primary transactions not older than 3 years prior
tothe date of filing of the RHP are as follows:

Company based on new i

Nature of No. of Equity Face Issue Nature of % of Pre-Issued Equity
i A Allotment Shares Allotted Value | Price Considerat Share Capital
December 29, 2025 Bonus Issue 89,98,440 10 - Other than Cash 85.71
(b) The price per share of our Comp:

There have been no secondary sl acquisitions of Equity Shares, where the promoters, members of the promoter group or shareholder(s) having the right to nominate

director(s) in the board of directors of the Company are a party to the transaction (exc\udlng gifts), during the 18 months preceding the date of this certificate, where either

acquisition or sale is equal to or more than 5% of the fully diluted h: lof p: 1ca\cmaled based on the pi
notvested), ir i

Therefore, he last 5 secondary transactions (secondary transactions where Promoter or members of the Promoter Group are a pany tothe transaction), not older than 3

years priortothe date of tis Red Herring

0d:

(3) UPtmandate end time and date shail be at 5:00 pm ST on Bid Issue Closing Date, i.e. July 13, 2026.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other
objects of our Company, see “History and Certain Corporate Matters” on page 187 of the Red Herring Prospectus and Clause Iil of the Memorandum of
Association of our Company. The Memorandum of Association of our Company is a material document for inspection in relation to the Issue. For further
details, see the section “Material Contracts and Documents for Inspection” on page 404 of the Red Herring Prospectus

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members is limited and this liability is limited to the amount unpaid, if any, on the shares held by
them

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is Z 16,00,00,000 (Sixteen
Crore Rupees) divided into 1,60,00,000 (One crore Sixty Lakhs) Equity Shares of Z 10 each. For details of the Capital Structure, see “Capital Structure” on
the page 79 of the Red Herring Prospectus. The issued, subscribed and paid-up share capital of the Company before the issue is ¥ 10,49,81,800 (Ten Crore
Forty-Nine Lacs and Eight Hundred only) divided into 1,04,98,180 (One Crore Four Lakh Ninety-Eight Thousand and One Hundred Eighty only) Equity
Shares of Rs. 10.00 each. For details of Capital Structure, see section titled “Capital Structure” on page 79 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY
THEM: Given below is the name of the signatory to the Memorandum of Association of the Company and the number of Equity Shares subscribed by them at
the time of execution of the Memorandum of Association of our Company. Paritosh Garg subscribed to 100 Equity Shares, Parveen Kumar Garg subscribed
to 100 Equity Shares, Sanjeev Garg subscribed to 100 Equity Shares, and Channan Ram Garg subscribed to 100Equity Shares. For details of the main
objects of the Company as contained in the Memorandum of Association, see “History and Certain Corporate Matters” on page 187 of the Red Herring
Prospectus. For details of the share capital and capital structure of the Company see “Capital Structure” on page 79 of the Red Herring Prospectus.

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the EMERGE Platform of National Stock Exchange of
India Limited (“NSE EMERGE"). Our Company has received an ‘in-principle’ approval from the NSE EMERGE for the listing of the Equity Shares pursuant to
letter dated April 16, 2026. For the purpose of the Issue, the Designated Stock Exchange shall be BSE Limited (BSE). A signed copy of the Red Herring
Prospectus has been delivered for registration to the ROC on July 02, 2026 and F forfiling to the RoC in with Section
26(4) of the Companies Act, 2013. For details of the material contracts and documents available for inspection from the date of the Red Herring Prospectus
uptothe Bid/ Issue Closing Date, see “Material Contracts and D Inspection” on page 404 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): Since the Issue is being made in terms of Chapter IX of the SEBI
(ICDR) Regulations, 2018, the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation
onthe Issue Document. Hence there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI on
page 303 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF BSE (THE DESIGNATED STOCK EXCHANGE): It s to be distinctly understood that the permission given by EMERGE Platform of
National Stock Exchange of India Limited (‘NSE EMERGE") should not in any way be deemed or construed that the contents of the Issue document or the
price at which the equity shares are offered has been cleared, solicited or approved by NSE, nor does it certify the correctness, accuracy or completeness of
any of the contents of the issue document. The investors are advised to refer to the Issue document for the full text of the Disclaimer clause pertaining to

CREDIT RATING: This beinga f equity shares, no credit

: This being an issue of Equity shares, appointment of Trustees is not required
PO GRADING: Since the issue is being made in terms of Chapter IX of the SEBI ICDR Regulations, there is no requirement of appointing an IPO Grading

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this issue unless
they can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this
Issue. For taking an investment decision, investors must rely on their own examination of the Issuer and this Issue, including the risks involved. The Equity
Shares have not been recommended or approved by the Securities and Exchange Board of India (“SEBI"), nor does SEBI guarantee the accuracy or
adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors is invited to “Risk Factors” on page 24 of the Red Herring

Date of Nature of Name of No. of Equity Shares | Face Transfer Nature of Total Consideration
Transler | Transaction | NameofTransteror | poncieree Transferred value Price iderati (inRs)
Maz'f]ggz' Gift Parveen Kumar Garg | Rishab Giya 1 10 Nil Other than Cash Nil
Maz'f]ggz' Gift Parveen Kumar Garg | Sunil Chhabra 1 10 Nil Other than Cash Nil
Mazr(c]ggz, Gift Parveen Kumar Garg | Vijay Vinod 1 10 Nil Other than Cash il
M"‘Z’ggﬁm' Gift Parveen Kumar Garg | Vimal Vivek 1 10 Nil Other than Cash Nil
June 2, Transfer Parveen Kumar Garg Vikas Giya 10,000 10 200 Cash 20,00,000 NSE.
2024 Transfer Mfs Sanjeev Garg HUF | Deepak Garg 35,025 10 205 Cash 71,80,125
Transfer | W/s Sanjeev Garg HUF_|_Abhishek Garg 35,025 10 205 Cash 7180125
Notes:
1. C D
2. Calculated for Transfer of Equity Shares. agency.
(c) Wei isiti
Weighted Average Costof | Weighted Average Cost of Acquisition
Type of transaction Acquisition (Rs. per equity | after Bonus shares adjustment (Rs. per |Floor Price|  Cap Price
shares| equity shares)
Weighted average cost of primary / new issue acquisition Ni il O] O]
Weighted average cost of secondary acauisition 204.38 2920 0] 0] Prospectus.
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SHARE INDIA CAPITAL SERVICES PRIVATE LIMITED
Address: A-25, Basement, Sector-64, Noida-201301,
Uttar Pradesh.

Tel: +910120-6483000

Email: vinay.pareek@shareindia.co.in;
kunal.bansal@shareindia.co.in

Ao

MASTER CAPITAL SERVICES LIMITED
Address: Master Chambers, SCO 19,
Feroze Gandhi Market, Ludhiana -141001,
Punjab

Contact Person: Mr. Puneet Singhania

N\ )
mastertrust Tel. No.: 0161-5043525

Investor Grievances Email id:
Website: www.shareindia.com
SEBI Registration: INM000012537
CIN: U65923UP2016PTC075987

Share India

Sou generate e muliply

E-mail:

Investors Grievance Id:
ig.mbd@mastertrust.co.in
Website: www.mastertrust.co.in

SEBI Registration No.: INM000000107

trust.co.in e)

e —————————————————
BOOK RUNNING LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

BIGSHARE SERVICES PRIVATE LIMITED

Address: Office No. S6-2, 6th Floor, Pinnacle Business
Park, Next to Ahura Centre, Mahakali Caves Road, Andheri

(East), Mumbai-400093, India.
Contact Person: Mr. Babu Raphael

Tel. No.: 022-62638200

E-mail: ipo@bigshareonline.com
Website: www.bigshareonline.com
Investor Grievance E-mail:
investor@bigshareonline.com

SEBI Registration No.: INR000001385

HAPPY STEELS LIMITED
Kanganwal Road, Jaspal Banger, Ludhiana-141122, Punjab, India
Contact Person: Ms. Isha Ghai

No.: +91-6230821029

S < Tl
/] Happy E-mail: cs@happysteels.com
Wel www.happysteels.com

Registration Number: 018348
CIN: U35923PB1996PLCO18348
Investors can contact the Company Secretary and Compliance Offcer or the BRLM or the Registrar

tothe issue in case of any pre-issue o post-issue related problems, such as non-receipt of letters of
Alotment, non-credit of Allotted Equity Shares in the respective beneficiary account and refund

tbeen and will not be:
S.

5" underth

Contact Person: Mr. Vinay Pareek/ Mr. Kunal Bansal CIN: U67190HR1994PLC076366 orders, etc.
AVAILABILITY OF tus and the Risk the Issue. Fullcopy of | 9781580561 and NA, Telephone: +9101 NAand participating n the Issue. Bid-
the Red Herring Prospectus is availzble on the website of the SEBI at www.sebi.govin, website of the Company at www.happysteels.com, the website of the BRLMs to the issue at
on com, respecively : All Applcants (other th b 5
AVAILABILITY OF ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be avaiable on the website of the Company, BRLM and BSE at com/, | ASBA Applicants (other than Applcan ) must and {0 block funds inthe relevant
SYNDICATE MEMBER: NA ESCROW COLL P BANK Ais Bank L.
SUB.SYNDICATE MEMBER: 1A UPI: UPIBidders can also Bid through UPI Mechanism.
AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Kanganwal Road, Jaspal Banger Ludhiana- |
141122, Punjab, India.; Telephone: : +91-6239821029; BRLWS: Private L Limited, Telephone: +910120-6483000 and +91- itali i i e
On behalf of Board of Directors
FOR HAPPY STEELS LIMITED
Sd/-
Place: Ludhiana, Punjab, Ms. Isha Ghai,
Date: July 02, 2026 Company Secretary & Compliance Officer
receiptof market tomake a p of Companies, Punjab ] Full
copyof the SEBI at www.Sebi.govin, ) <o, NSEat equity I
for please efertothe RHP “Risk Factors”
The Equity h the U.S. Securies Act of 1933, ded or any. Taws inthe United States, , andmay notbe ssued oS00 tates, except pursuant. orin atransaction not subject to, the registration requirements of the Securities Act, 1933 and in

o
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